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ROBERT J. KIMBALL. Ww M. EUGENE KIMBALL. 
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INVESTMENT SECURITIES. 
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BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, 
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231 MAIN STREET, SPRINGFIELD, Mass. 
GEO. E. ARMSTRONG, A. W. HALLENBORG. 
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Paut WEILBACHER, 
President. 


H. R. Writeacuer, 
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Investment Securities. 


H. KR. WEILBACHER & CO. 


NEW YORK STOCK EXCHANGE CONNECTIONS. 
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INVESTMENT SECURITIES. 
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pet Rst NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, 
Bankers solicited. 


AHE NATIONAL “SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORK, 
COR. CHAMBERS STREET. 


Banks and 





271 BROADWAY, 


Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 

JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 








DI RSCZURS. 

JOHN M. CRANE, Presiden 
T HOM —¥ nae SSELL, President Standard Rope & Twine Co. 
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JOHN t ‘HEGEMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t. Metro solitan Lite Ins C: 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 

Griftin Manufacturing Co. 


THE AME RICAN CREDIT. 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
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NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 27tTx ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION ‘TRUST CO. 


DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


ELLWOOD T. HANCE, Sec’y. 


UYLER, MORGAN & CO. 


44 PINE STREET, NEW YORK. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


D. M. FERRY, Pres. 





Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
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THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 


CHAS. FEARON. 


| FEARON & CO., 
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FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources 
$50,000,000.00 





of over 





unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 

utmost liberality of treatment 

consistent with sound banking 
No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





& W. SELIGMAN & CO. 
BANKERS, 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 


es 


No. 


McLELLAN & CO. 
BANKERS, 
57 BROADWAY, NEW YORK. 


Members of the New York Stock Exchange. 





DIVIDENDS. 


The United States Leather Company, 
26-28 FERRY STREET, 
NEW YORK, August 27th, 1901. 
A dividend of $1.50 per share on its preferred 
stock has this day been declared by the Board of 
Directors of this Company, payable October Ist. 
The transfer books of Preferred stock will close 
September 14th at 12 M. and reopen October 2nd. 
JAMES R. PLUM, Treasurer. 


OFFICE OF 

Mexican International Railroad (Co., 

No. 25 BROAD STREET, BROAD-EXCHANGE 
BULLDING, ROOM 1,603. 

The coupons due September 1, 1901, from the 
First Consolidated Mortgage 4 Per Cent. Bonds of 
this Company will be paid at this office on and after 
that date. 


KF. H. DAVIS, Treasurer. 


Office of The Southern Pacific Company, 
23 BROAD STREET, NEW YORK, 

The following coupons, due September Ist, 1901, 
will be paid at this office on and after September 2d, 
1901, viz.: 

Texas and New Orleans R. R. Co. (Sabine 
Division), first mortgage six per cent. Bonds. 

N. T. SMITH, Treasurer. 


INTERNATIONAL PAPER COMPANY, 
30 BROAD STREET, NEW YORK. 
14th Regular Quarterly Preferred Dividend. 

August 28th, 1901. 

The Board of Directors has this day declared the 
reguiar quarterly dividend of ONB AND ONE. 
HALF PER CENT. (14%) on the Preferred Capital 
Stock, payable October Ist, 1901, to Preferred Stock- 
holders of record of September 14th, 1901. Checks 
will be mailed. 

Transfer Books of the Preferred Stock will close 
at noon on the 14th day of September, 1901, and 
re-open October Ist, 1901. 


KE. W. HYDE, Secretary. 
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| ELEPHONE 
78H FRANKLIN. 


NEW ROTARY MAILER. 
F. D. BELKNAP, . 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 








__ FOREIGN BANKS. 
ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - - 616,963 


@ $4.86=2). 





Foreign Exchange and General Banking Business. 





INSURANCE. 
HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. Fs) _DDLEBROOK, Asst. Seo’y. 








SPECIAL NOTICES. 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C€0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS 


PARKER, WILDER & 60., 


New York. Boston. 





FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
Cc 


President. ashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


pg VRLOU TT. HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CIT), 


Investment Securities. 





MEMBERS NEW YORK STOCK EXCHANGE. 





Stockholders’ Committee 


of 


THE AMERICAN COTTON OIL CO. 





To the Holders of Preferred and Common Stock 
OF THE AMERICAN COTTON OIL COMPANY: 


Holders, to a large amount, of Preferred and 
Common Stock of The American Cotton Oil Com- 
pany, have entered into a Stockholders’ Agreement 
(dated July 22, 1901, and lodged with the Deposi- 
tary), for the purpose of furthering a consolida- 
tion, or other disposition of property of, or the ac- 
quisition or lease of property by, The American Cot. 
ton Oil Company; and for the advancement of the 
interests of depositing stockholders through united 
action, whereby their respective holdings shall be 
held and managed in bulk during the period of the 
Agreement, and better results be secured than by 
individual action. 


The undersigned have consented to act as a Com. 
mittee under sail Agreement, and hereby afford 
holders of the Preferred and Common Stock of 
The American Cotton Oil Company the opportunity 
of participating in the benetits of said Agreement 
by thereunder depositing their stock with the First 
National Bank of the City of New York, as De- 
positary, on or before the 30th day of September, 
1901. 

Negotiable Certificates of Deposit will be issued 
for the deposited stock. 

Copies of the said Stockholders’ Agreement may 
be obtained from the Secretary of the Committee. 


Dated New York, August 1, 1901. 


GEORGE AUSTIN MORRISON, Chairman. 
HARRIS C. FAHNESTOCK, 
EDWARD WINSLOW, 
J. KENNEDY TOD, 
Stoekholders’ Committee. 


SULLIVAN & CROMWELL, Counsel. 


R. F. MUNRO, Secretary to Committee, 
27 Beaver St., N. Y. City. 





EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG., 25 
NEW YORK. 


Branches and Agencies in all the 
principal Ports of the World. 


BROAD ST., 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS 
Cable Address: FLINTEDDY. 
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THE WEEK. 


August opened with the commercial sky overcast by storm 
clouds that threatened serious injury to the steel industry, 
while drouth in the Southwest aroused pessimistic predictions 
that business was on the verge of a severe setback. Thou- 
sands of idle strikers, together with a profitless season in agri- 
cultural regions, meant inactivity in manufacturing, trade and 
transportation, according to the prophets of evil. Instead of 
these calamitous conditions, however, the month ends with a 
horizon that is almost clear, and each day resumption of work 
at an idle mill adds to the productive capacity, while cancelled 
orders for merchandise from dealers in the drouth section are 
rapidly reinstated. After many years of steadily increasing 
prosperity, the farming population can face moderate losses 
with equanimity. Jobbers and manufacturers report that 
orders for fall goods have exceeded any previous year, with 
noticeable demand for the better grades, and there is definite 
measure of active trade in bank exchanges at this city 74.0 per 
cent. larger than in the same week last year, and 20.5 above 
1899, while at other leading cities the increase is 36.2 and 25.0 
per cent., respectively. Although scarcity of freight cars holds 
back a large tonnage, railway earnings thus far reported for 
August show a gain of 12.1 per cent. over last year and 23.6 
over 1899. 

Quotations of steel products are still nominal owing to the 
difficulty experienced in securing prompt delivery. Where 
consumers are in need of immediate shipments they are ready 
to pay premiums, but on distant contracts conditions are un- 
changed. It is estimated that not more than 20 per cent. of 
the steel company’s capacity has been stopped by the strike, 
and this proportion daily decreases. Pig iron consumption 
has been curtailed, and an increase in furnace stocks on Sep- 
tember Ist is expected, but prices are fairly steady because of 
the large demand anticipated when work is fully resumed. 
Consumers of tin plate have secured supplies abroad so that 
their work is not badly handicapped, and while it is to be de- 
plared that American capital and wage earners will lose the 
profits on this business, it is fortunate that other industries are 
not disturbed. Footwear shops continue in splendid position 
and the demand for leather is large at well maintained prices. 





Hides are sharing the improvement, with higher prices and 
activity at the West. Woolen mills are crowded with crders, 
even the smaller concerns participating, and the wool market 
is steady despite weakness abroad. Both raw rubber and silk 
are strong, bearing witness to the better conditions in these 
industries. 

Even in cotton goods, which have been the slowest to re- 
spond to the vigorous tone of domestic trade, the past week 
has brought distinct improvement. Pressure at Fall River 
being removed, the print cloth market became strong, while 
in the bleached goods division the gains were still more pro- 
nounced. More than one grade of cottons secured fractional 
advances in price, and jobbers report the outlook most en- 


couraging. Insome casesthe only drawback is the lack of avail- 
able supplies for immediate delivery. Such evidences of better 
things in the market for goods naturally gave a firmer 


tone to the raw material, which was further supported by the 
unsatisfactory weather in Texas. Against losses by drouth in 
the largest State there is compensation in the greatly increased 
acreage throughout the entire cotton belt, but an advance of 
$3 a bale since the advance began does not appear unreason- 
able. The crop year ends with a visible supply close to a 
million bales, by no means the severe scarcity estimated earlier 
in the season; but a still more depressing fact is the decrease 
in takings by northern spinners of about 200,000 bales as com- 
pared with the average of the three preceding years. 

Somewhat lower quotations for wheat are not surprising in 
view of the general tendency to increase estimates of the crop 
far beyond the quantity indicated by official figures of condi- 
tion. Another weakening influence is the slight decline: of 
exports below the record-breaking movement in the first two 
weeks of August. Shipments for the week, however, were still 
phenomenal, aggregating 6,307,302 bushels, compared with 
2,804,567 last year, and 3,179,917 in 1899. Moreover, this 
gain occurred despite the interruption to shipments from the 
Pacific coast by the strike of grain handlers. These figures of 
exports omit the movement from Canadian ports, usually in- 
cluded in other records and causing confusion as to the actual 
state of domestic trade. With a yield of fifty million bushels 
in Manitoba these shipments from the Dominion are falling 
little short of a million bushels weekly. Corn is stubbornly 
firm, though Atlantic exports for the week were but 407,450 
bushels, against 2,867,158 a year ago, and 4,078,605 in 1899, 
while western receipts were 3,424,886 bushels, compared with 
2,123,817 last year, indicating that farmers are content to 
market their surplus at current prices. 

A month ago the gloomiest views of industrial conditions 
were widely circulated to depress the stock market, and proved 
remarkably successful for a time. As the outlook steadily 
brightened there came a sharp reaction, and the market closed 
on Friday for the triple holiday with the general range of 
quotations much higher than those prevailing when the month 
opened. Currency continues to go west, and the Treasury 
absorbs funds from the local market. Prospect of a less favor- 
able bank statement and the suspension of business at the Ex- 
change until Tuesday tended to harden rates for money, but 
loans for five months on railroad securities were made at 4% 
per cent., and accommodation on industrial stocks was avail- 
able at 5 per cent. London was a large buyer on balance for 
the week, and the bills against stocks, with heavy offerings of 
grain paper, depressed foreign exchange to a point where gold 
imports appear less remote. Merchandise exports from this 
port continue extremely irregular. After a gain of $2,595,089 
over the movement in the third week of August last year, 
there appears a loss of $3,226,776 for the fourth week. Im- 
ports also exhibited a loss from last year’s figures, but the 
change was slight, and for four weeks there is a gain of 
$3,539,174 over 1900. 

Liabilities of failures in four weeks aggregated $8,648,134, 
of which $4,373,446 were in manufacturing, $3,695,355 in trad- 
ing, and $579,333 in other commercial lines. Failures for the 
week numbered 202 in the United States against 175 last year, 

and 21 in Canada against 19 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal ‘Cities of the United States 
and Canada. 


Boston.— Weather conditions have been favorable for trade 
and for crops. Throughout New England business is steadily 
growing in staple merchandise and none but favorable reports 
are received from the large distributing centres. Collections 
are good, business embarrassments unimportant and labor 
troubles rare. A decided improvement in the cotton goods 
situation has followed the advance in print cloths last week. 
Larger sales of plain and printed fabrics are reported and prices 
are hardening in several directions. Woolen mills are busy 


and have had to refuse orders on some goods owing to the fact 
that they are sold far ahead. With the dry goods jobbers 
business is good in about all departments. The wholesale 
clothiers report a good trade and encouraging prospects. Boot 
and shoe business continues active with factories generally busy 
and plenty of orders on handtolastsome months tocome. All 
kinds are firm and the week’s shipments maintain the previous 
heavy record. Leather fairly active and firm at hardening 
prices. Hides very strong. Wool sales are smaller, but the 
falling off is due principally to the advanced prices quoted by 
sellers, who are very confident and asking % to 1 cent higher 
prices. Manufacturers are taking up supplies previously con- 
tracted for and shipments for the week are heavy, aggregating 
7,305,696 pounds, compared with 6,966,560 pounds in the pre- 
vious week. Spruce lumber is firm at the recent advance and 
is fairly active with southern pine and other kinds. Iron and 
steel trade is quiet on new business, reflecting the strike dis- 
turbance. Money market steady at 4 to 5 per cent. on time. 

Portiand, Me.— jobbers of groceries, dry goods, clothing, 
etc., are moving a moderate amount of stock, and business is 
fully holdingup, but there is no great activity ; produce dealers, 
however, still report an excellent demand with firm prices as a 
result of a general shortage of crops. Pickle manufacturers 


report a sharp advance in nearly all lines, with last year’s goods 
practically closed out, and a very light crop for this season. 
Sweet corn continues to improve and the outlook for the can- 
ners is excellent. Herring in eastern waters have been very 
plentiful, and sardine factories have been running overtime to 
take care of the fish. In this section the retail trade is good, 
but in the larger citiesis has been rather quiet. The-week has 
shown considerable activity in railroad expansion, both in steam 
and electric roads, and the annual returns of the largest steam 
road in the State shows a very satisfactory increase. Summer 
travel is holding up, better than usual if anything. 


Albany.—Spruce lumber continues in very active demand, 
with prices firm; lower grades cannot be had except fresh from 
saw. Pine is in good demand and prices firm. General busi- 
ness is good for the season, and collections are exceptionally 
good. 

Troy.—Business is fairly satisfactory, and in all branches 
fully up to last year to date. Collections good and fall out- 
look encouraging. 

Gloversyille.—Conditions in the glove trade have im- 
proved slightly in past month. Most ofthe larger factories are 
very busy, and a good fall business is expected. 

Buffalo.— Demand for anthracite coal is still in excess of 
supply, although receipts are increasing; the anticipated 
advance of Io cents a ton on September Ist probably accounts 
for a portion of present demand. Bituminous coal is picking 
up, although it is possible that the increased demand may be 
in part fictitious and caused by difficulty in securing cars, 
Wholesale dry goods houses report that orders are still being 
taken freely although the season is well advanced, and that 
the volume of sales is larger than last year. General lines of 
hardware are in good demand; local dealers report difficulty 
in getting sufficient stock to meet demand in heavy lines. 
Receipts of lumber at Buffalo and Tonawanda have been un- 
usually large during the past week, pine and hemlock have 
shown increased activity, and prices are well maintained in all 
lines with the exception of red cedar shingles which have de- 
clined alittle. In clothing and shoe lines business is reported 
as fully up to normal, and collections are reported as good. 
The following receipts and shipments of important commodi- 
ties are reported at port of Buffalo last week: Receipts- 
314,163 barrels flour; 437,000 bushels wheat ; 721,500 bushels 
corn ; 477,000 bushels oats; 84,077 bushels flax seed; 40,066 
tons iron ore, and 10,266,892 feet lumber. Shipments wheat 
by canal 303,049 bushels, by rail 749,000; corn by canal 
117,756, by rail 604,000; oats by canal 83,799, by rail 1,131,000; 
coal by lake 68,880 tons. 





Philadelphia.—The general condition of the dry goods 
market is believed to be good, though the demand for goods at 
the present time is not large. The retail trade has had a de- 
sirable season for cleaning up stock, and the coming season is 
believed to be favorable from present outlook. Clothing manu- 
facturers report very little sales being made at present, but they 
are beginning to deliver heavy-weights, and the sales books so 
far compare favorably with a year ago. The wool market is 
firm, and the demand is reasonably steady. No large lots are 
changing hands, the demand being principally from the smaller 
mills, and is for the better grades, prices remaining steady. 

There is no material change in the iron and steel market, 
and on account of labor troubles, there is considerable delay in 
receipt of material. Prices are firm. Coal is inactive, though 
orders for reasonable amounts are being placed. Hardware 
dealers report about the average business for the season of the 
year. Prices of all kinds of builders’ materials are firm, the 
volume of business is satisfactory, and prospects for the imme- 
diate future good. There is plenty of money, it is in fair de- 
mand, and all offerings of first class paper have been taken. 
Rates, 44% to 4%, the former being exceptional. Kates on call 
4 per cent. 

The trade in spirits has been quiet. Whiskeys are only in 
moderate demand, and held at high prices. Gins and brandies 
are still dull, and wines only sold to meet present requirements. 
There has been a fair inquiry for good grades of domestic 
tobacco, but comparatively few sales reported. Sumatra is in 
fair request for new goods. Havana is quiet. Cigar manufac- 
turers are still doing a fair out of town business, but local trade 
is rather quiet. 

Pittsburg.—Pig iron is still quiet and the amount of new 
business booked is nominal. Several furnaces in the Valley 
have been thrown out of blast for lack of work, and if con- 
ditions continue the stocks will have to be piled in the furnace 
yards. The stagnation has not materially affected prices, and 
pig iron is quoted at a minimum price of $15.25 at the furn- 
aces. In structural material the rush of orders continues and 
new business amounting to about 15,000 tons was received by 
the Pittsburg producers during the past week. Prices are un- 
Notwithstanding the fact that the output of the 
leading producer of tin plate has been greatly reduced, the 
market is still active. For small sizes in 100-pound boxes $7 
has been paid in urgent transactions, and the highest price 
quoted here has been $12.75 for 20x28 sizes in 200-pound 
boxes. The forge and foundry iron markets are fairly active, 
and in the past week a fair tonnage of forge iron was sold at 
$13.75 aton, Pittsburg. Billets are firm at $25 at Pittsburg 
and Youngstown mills, although some may be had for $24. 
The scarcity of the market is pronounced enough to command 
an additional premium of $1.50 per ton over two weeks ago. 
At $25 per ton at the mill billets can be had for delivery within 
sixty days, but purchasers are demanding spot shipments. The 
plate market is still active and unchanged. The Pittsburg 
producers sold during the week about 10,000 tons at former 
quotations, although in some instances premiums were paid. 
The reduction in the production of pipe, tubing and casing 
has resulted in advances, not only by the jobbers, but by the 
independent manufacturers, amounting to 20 per cent. for 
large sizes and as high as 33% per cent. for smaller sizes. The 
iron and steel skelp market is also sharing the general advances 
on pipe, and iron skelp is selling at $45 per ton and steel skelp 
at $42 per ton. Owing to the closing of the mills of the largest 
producer steel bars continue strong, and sales made of recent 
date were at $35 per ton, an increase of $7 per ton over the price 
prevailing before the strike. Owing to the rush of orders and 
the curtailment of production the market for finished materials 
continues strong and prices are exceedingly firm. 

In the china market there is a noticable increase in the volume 
of business. Dealers do not appear to be buying ahead of their 
actual needs, but the orders received are averaging somewhat 
larger than they have been for some time. The market con- 
tinues strong, and prices, as arule, are well maintained, the 
tendency being towards higher values. The fall trade in lamps 
opens with very encouraging prospects, all of the factories are 
in operation, and some of them have orders booked ahead 
sufficient to absorb the output for some time to come. Prices 
are firm. The glass trade is in good shape, and shows an im- 
provement over the corresponding season of last year. There 
is a good demand for window glass, and stocks in the hands of 
the jobbers have been steadily reduced. In the hardware market 
the demand continues large, owing to the great amount of 
building now going on. Materials are obtained somewhat 
easier than for some time, and the market is in good shape and 
prices firm. Money is easy and at 4 and 6 per cent. 


changed. 



































































































DUN’S REVIEW. 5 











Baltimore. —t}all wholesale trade opens briskly, with a 
large number of buyers on the market, and owing to the im- 
proved crop prospects, orders are more liberal. Dry goods 
business is very active, and bleached cottons have advanced \% 
cent; brown cottons are quiet, but prints have a firmer ten- 
dency. In clothing there is a fair demand for staple and fancy 
worsteds, and many early orders that were canceled are being 
re-instated. In notions and jewelry the outlook is better than 


for some time, and the volume of sales very satisfactory. 
Manufacturers of white and colored shirts are behind with 
orders, prices are firm, and collections exceptionally good. 
Boots and shoes are stiffer, with a higher tendency, but re- 
tailers are not placing many new orders. Fall trade in furni- 
ture shows gradual improvement; confidence is being restored, 
with the result of a better understanding among factories as to 
prices. Leaf tobacco is quiet, and expected higher prices have 
failed to materialize. Harness orders for fall are coming in 
briskly, and the tone of the market is steady. Stationery is 
sluggish and paints and oils dull. Lumber mills are all busy, 
and output readily taken; the whole range of prices is stiffer, 
though but few grades have advanced. Groceries, sugar and 
coffee are dull and unchanged. Grain exports have fallen off 
perceptibly, with European markets all well stocked. The iron 
and steel market is strong and active and plows have advanced 
10 per cent. 


Louisville,—Business is mostly given over to entertain- 
ment of Triennial Conclave visitors, and salesmen generally 
are athome. House trade is good, and collections fairly satis- 
factory. 

Nashville.—General trade is fair, retail trade quiet, and 
collections slow. 

Athanta.—Merchants report a fair volume of new business, 
and are still busy shipping back orders. During the next two 
weeks or so cotton will be moving and good collections are 
anticipated. 

New Orleans.— Trade in all lines has been quite satisfac- 
tory, and the volume of business is up to expectations. Col- 
lections are also satisfactory. There has been an active 
demand for cotton in both spots and futures; the market has 
advanced steadily for the past week, and closes strong. Sugar 
market is quiet, and pricesunchanged. Receipts of rough rice 
have been liberal, and the market is somewhat easier. Clear 
rice is in fair demand and steady. The movement of grain for 
export continues on liberal lines. 

Little Rock.— Jobbing trade in all lines is good. Collec- 
tions dragging and only average fair. Retail trade is quiet. 
Money is sufficient, and demand shows improvement. 

Cincinnati.—Favorable conditions still continue im hard- 
ware, and sales show much larger than during the same 
period last year. There is a good call for plumbers’ supplies, 
and business in this line shows gradual improvement. Gro- 
ceries are selling well, andthe produce market is active, although 
prices are not altogether satisfactory, and peaches are selling 
at a figure where there is but little or no profit. Trade in 
cigars and tobacco is reported good, and the leaf market is in 
satisfactory shape. There is some activity shown in the way 
of fall orders for hats, caps, shoes and dry goods, and a number 
of buyers are in the city placing their orders. The whiskey 
market continues in good shape, and this line will show a 
marked improvement in the year’s business. Retail trade 
generally shows satisfactory sales, dry goods and notions being 
the feature. Banks report borrowing demand rather light, but 
normal conditions for the season are maintained. 





Cleveland.——Iron industries continue active and the de- 
mand for hardware does not decline. Dry goods are also 
active and groceries are in better demand than usual for this 
season of the year. Boots and shoes are doing fairly well. 
Most of the shops are busy on full time and strikes have not 
produced any serious effect in this city so far. Collections 
generally good. 

Detroit.— Demand for bank loans is good, with no change 
in rates. Business conditions continue quite satisfactory, with 
an increase in several lines of five to ten percent. The steel 
strike, however, is lessening the output of concerns using steel, 
tubing, etc., to some extent, not being able to get all they 
require to fill orders. 

Indianapolis.— Money is casy at 5 to 6 per cent. with a 
steady demand. Manufacturers, as a rule, are running full 
handed, and jobbing and retail business continues active. 
Improved prospects of corn crop assist business materially. 

Milwaukee.—Recent heavy rains materially benefited 


corn, tobacco, potatoes and late hay crops, and prices are lower 
Money is in moderate demand from the in- 
Fall trade is good and collections satisfactory. 


in consequence. 
terior. 





Chicago.—The wholesale houses have had a week of busi- 
ness beyond all previous experience and exceeding the most 
sanguine expectations. Neither the shortage in corn crop 
nor the labor disturbances interfere with the enormous demand 
for staple merchandise which comes from all sections of the 
West. The dry goods lines have caught a large proportion of 
the total sales. Other lines, however, such as millinery, boots 
and shoes, men’s furnishings and clothing present large ag- 
gregates. Prices are strong. The buying has included a very 
small proportion of the cheap grades. Dealers in woolens 
feel some improvement in demand and better tone in prices. 
Sales equal expectations in furs, ladies’ suits and cloaks, and 
there is excellent business doing in household furnishings, 
carpets and high-class furniture. Groceries and kindred lines 
are very active, and the drug houses get good orders. Most 
of the mail order concerns report expansion in demand, and 
leading retail business continues prosperous. Collections are 
uniformly good, although owing to special causes some slow- 
ness is felt by clothing houses with trade where corn has been 
irreparably damaged. The iron and steel mills are pushed to 
the limit of capacity in order to comply as much as possible 
with the urgent calls for their products, and prices are very 
strong, and for some lines higher, the most urgent consumers 
offering premiums to have wants satisfied immediately. Rails, 
plates, bars and pipe are eagerly sought. Wire and wire 
products are very scarce, and many manufacturers are com- 
pelled to get supplies from retail houses. There is more work 
at the foundries and machine shops, and demand has improved 
for pig iron. The hardware houses find their stocks consider- 
ably broken and fall dealings unprecedentedly heavy. Large 
shipments are made to the Southwest, and the manufacturers 
of agricultural implements find new openings in that section 
unusually promising. 

Export demand is lacking for breadstuffs and prices steadily 
decline, wheat falling two cents, corn fully four cents, and oats 
over two cents. Larye increases noted in shipments of hog 
products at prices but slightly under last week’s. Live stock 
receipts 271,800 head, are seven per cent. under a year ago. 
Other receipts increased, in cattle six per cent., butter 12, 
cheese 15, pork 30, dressed beef 40, flour 48, hides go, corn 
and wool 100, rye 130, barley 250, and lard 300. Decreases 
are hogs seven per cent., oats, seeds and sheep 15, and wheat 
20. Withdrawals of currency for crop moving purposes are 
larger. The commercial paper market is better supplied. 
Bankers report the general demand for funds much increased 
and the rates firming up around § per cent., but thus far have 
not had to draw on eastern balances. Sales of local securities 
gained 135 percent. Ten active stocks average an advance of 
$1.40 per share. New buildings $429,320, are 55 per cent. 
over last year’s, and real estate sales $1,295,481, increase 48 
per cent. 

Minneapolis.—Wholesale dealers report a very active 
run of fall orders, and manufacturers of furs and winter clothing 
are working night and day, shoes are steady and in good de- 
mand, groceries are practically unchanged, while hardware 
and kindred lines are affected somewhat by the steel strike. 
This is noticeable principally in new buildings where structural 
steel is required. Lumber continues exceedingly active, with 
receipts 2,310,000 feet, shipments 9,525,000. Last week there 
was a decrease of 15,125 barrels in the flour output, the quantity 
ground was 314,475 barrels. Domestic trade was good, and 
nearly all the mills sold their output. There is being some 
new wheat ground now, and it is said to be producing excellent 
flour. 


St. Paul.—Hardware, builders’ materials and plumbers’ 
supplies continue active, while drugs, paints and oils show 
increased activity as the year advances. Dry goods houses 
report that sales of fall goods show a very satisfactory increase 
as compared with last year. Jobbers of groceries report an 
increase of 15 per cent. and some houses are working part of 
their force night and day to keep up with the unusual demand. 
Boot and shoe factories are being operated to full capacity. 
Jobbers in this line have plenty of orders to keep them busy 
for some time to come, and are just starting out travelers with 
spring samples. Fur manufacturers are working a full force, 
and a large business in this line is assured. The harvest in 
the Northwest is practically completed, and is up to expecta- 
tions. Everything points to an excellent trade for the balance 
of the year. Retail business is good and collections for the 
season satisfactory. 

St. Joseph.—The volume of trade for the past week equals 
that of a year ago, and collections are good. 


Kansas City.—Wholesale trade is good in all lines, parti- 
cularly dry goods and millinery, and quite a number of buyers 
are in from the newly opened territory in the Indian Nation. 
Owing to the scarcity of home grown vegetables commission 
houses are handling a large fruit and produce business. Col- 
lections are fair. Cattle market practically unchanged and 
receipts 13,454 more than last week. 
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St. Louis.—Practically the only special feature of business 
in St. Louis this week has been the continued liberal and 
general buying on the part of country merchants. Not only 
have the jobbers been kept busy in taking the orders offered, 
but the packing departments have been worked overtime in 
getting the goods out. This is due to the fact that a large pro- 
portion of the orders have been for either immediate or early 
shipment. Buyers say that the stocks in the country are small, 
that being the reason for the unusual stress laid on early ship- 
ments. Millinery and dry goods generally have had an excep- 
tionally heavy run with the unusual feature of smaller filling-in 
orders accompanying the original ones. Clothing has had a 
better proportion of the buying than usual. Orders in men’s 
hats and furnishings have shown a heavy comparative increase. 
There has been heavy run in shoe orders, and factories are all 
busy to meet the demands made upon them. As in other lines 
many of the orders are for earlier shipment than usual. Gro- 
ceries are credited with the healthiest trade the line has had for 
several years. Collections in each have been fair and in most 
above the average. Individual reports from country merchants 
show a healthy tone of trade and confidence on the part of the 
producer, notwithstanding the effects of the drouth. Local 
building operations show continued activity, and building hard- 
ware is in good demand. There is also a small increase in the 
same line in the country trade. Real estate is fairly active, but 
a number of the most important deals under way are pending 
further consideration. Local securities have had a marked 
appreciation in value, and trading has been active. Flour 
market quiet and practically limited to the domestic demand. 


Denver.—Wholesalers in lumber and building materials 
report trade active, all strikes now being settled. Millinery, 
groceries, and men’s furnishing goods, boots and shoes, hats 
and caps fair. Collections a little slow. 

Salt Lake City.— Jobbing trade on the whole is good for 
the season, and nice rains in various localities are very beneficial 
and the tone is generally healthy, and the outlook encouraging. 
Jobbers in dry goods, clothing, woolens and notions are quite 
busy with fall shipments, and trade is good in groceries, drugs, 
hardware and country products. Retail business is satisfactory 
for the season. Money continues plenty with a rather quiet 
demand. Country collections are only fair, and local securities 
inactive. 

Tacoma.—Ff oreign shipments from this port during the 
week amounted in value to $438,036, the main item being gen- 
eral merchandise. 


Seattie.—The spring salmon pack of Puget Sound. is about 
completed, and is estimated at 1,150,000 cases. General busi- 
ness conditions favorable. 


Portland, Ore.— <A large wheat crop is in process of har- 
vesting. The yield for the Columbia basin being estimated at 
47,000,000 bushels. Last year’s production was 38,000,000. 
Charter rates are so high that there is little promise of improv- 
ment in price. The hop harvest will begin next week; the 
yield will be below every estimate, but the crop is of the best 
quality, and fair prices are expected. There is great activity 
in lumber, both foreign and domestic demand being good. 


Conditions in Canada. 
Montreal.—Dry goods are active, and for the season 


general trade is good with collections well sustained. Money 
is plentiful and call rates general now at 4%. 


Quebec.—Weather conditions are favorable for all lines, 
but a general quietness prevails. Tourist travel is heavy with 
prospects of increase during the coming month. 

Toronto.—Trade shows some improvement in wholesale 
departments. Annual industrial exhibition brings retail mer- 
chants to the city in largenumbers. Millinery and dry goods 
are active and other lines satisfactory. 


Hamiltom.—There is a moderate improvement in most 
lines. Hardware, metals, builders’ materials, provisions and 
meats are in good demand and quotations are somewhat 
firmer. 


Malifax.—Wholesale trade shows more activity in prepa- 
ration for fall business, but city retail trade is still slack. 
Lumber shipments are slow and markets abroad depressed. 

St. John.—In wholesale trade provisions, staple dry goods 
and some lines of hardware are in rather better demand. Retail 
also shows some improvement. Collections as is usual at this 
season are not very good. Prospects are good for a considerable 
increase in the through shipment of western produce during 
the coming winter. 

Winnipeg.—Jobbers experience quiet trade, but condi- 
tions are of the best for active fall business. Crop is regarded 
practically safe. 


Victoria.—Business generally reported quiet and collec- 
tions only fair. 


MONEY AND BANKS. 





Slightly Firmer Rates for Money—Foreign Exchange 
Weak—Silver Steady. 





Early in the week the market was quiet and steady, with 
few variations. Subsequently a decided firmness appeared; 
not through any iack of funds nor adverse feature, but entirely 
due to the closing of the Stock Exchange from Friday after- 
noon until Tuesday morning. There has been a further 
movement of cash to Chicago, and payments to the Treasury, 
together with some special transactions on account of bond 
purchases, tended to cause a feeling that the weekly statement 
of the associated banks might prove less favorable. Wide 
differences of opinion are expressed regarding the extent of in- 
terior demands on New York for financial aid in moving the 
crops, and despite many positive statements that requirements 
will be light, it is incontrovertible that the movement has be- 
gun earlier than usual. One explanation of shipments from 
this city, notwithstanding the uuquestioned prosperity of the 
West and South in recent years, may be found in the fact that 
surplus funds were sent here for temporary investment, and 
are now recalled as occasion appears. 

Mercantile demands for money are light, and the banks re- 
porting for this paper place the proportion of loans in strictly 
commercial channels at 15 per cent., against 16 a week ago. 
Call loans on stock exchange collateral] were made at from 2% 
to 3 per cent., with the bulk of the week’s business at 2%, 
although closing rates were firmer. Time loans were un- 
changed at about 4% per cent. for five months on railway 
securities, 434 on mixed, and five per cent. on industrials. 
Commercial paper closed at 4% to 5 per cent. for best single 
and double names, and 5% to 6 per cent. for other good names 
less well known. 


FOREIGN EXCHANGES. 

Without any sudden change the tendency of rates has been 
distinctly easier. Weakness was caused by the liberal offerings 
of bills against large purchases of securities by London, and 
liberal wheat exports. Ease in the London money market and 
higher terms here also tended to move exchange toward the 
point where gold may easily be secured abroad if New York 
needs it. Rates were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.844 4.84; 4.84) 4.841 4.84 4.84 
Sterling, sight.... 4.86; 4.86; 4.86! 4.86: 4.86; 4.864 
Sterling, cables... 4.873 4.875 4.87% 4.87% 4.863 4.86) 
Berlin, sight... .. 95} 95} 951 95} 95.19 95.19 
Paris, sight ...... *5.18! *). 183 *9.18} *5.184 5.172 9.173 


*Less 1-16 per cent. 

DOMESTIC EHXCHANGE. 

Rates on New York are as follows: Chicago, 50 cents dis- 
count; Boston, 15 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 1-16 dis- 
count, selling at 75 cents premium ; Cincinnati, between banks 
30 cents discount, over counter 60 cents premium; San Fran- 
cisco, sight 10 cents, telegraphic 12% cents; Charleston, buy- 
ing at par, selling at 1-10 premium. 

Silver BULLION. 

British exports for the year up to Aug. 15th were £4,903,310 
to India, according to Pixley & Abell’s circular, against 
£3,540,752 last year; £398,685 to China, against £511,756 a 
year ago; £79,976 to the Straits, against £319,744 in Ig00, a 
total of 45,381,971, against 44,372,252 last year. Weakness 
in the London market followed heavy receipts from America, 
but there were evidences of firmness in distant deliveries, 
probably on prospect of lighter output until the situation im- 
proved. Daily quotations are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.87d. 26.93d. 27.00d. 27.00d. 27.00d. 27.00d. 
New York prices ... 58.25¢e. 58.37¢. 58.50+. 58.50c. 58.5Me. 58.50c. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows : 


Aug. 29, 1901. Aug. 22,1901. Aug. 30, 1900. 
Gold owned.......... $105, 758,332 $103,444,552 $68,242,440 
Silver owned ........ 24,216,760 25,207,772 13,164,791 


A further large gain was secured in gold holdings, but about 
a million decrease appears for the week in the amount of silver 
on hand. United States notes on hand rose to $14,043,700, 
against $13,867,704 last week, while deposits in national banks 
increased to $104,224,439, against $102,347,077 a week ago. 
Another increase occurred in the net available cash balance, 
making the total $177,784,616, compared with $175,760,832 a 
week ago, and $169,361,898 five weeks ago. Treasury opera- 
tions for the month showed receipts of $42,519,942, against 
expenditures of $38,102,000, leaving a surplus of $4,417,942, 
compared with a deficit last year of $3,320,477, notwithstanding 
the decreased taxes now in effect, 














DUN’S REVIEW. 











FOREIGN FINANCES. 

The Bank of England reported an increase in holdings of 
gold coin and bullion amounting to £339,000, while the pro- 
portion of reserve to liability rose to 53.44 per cent., against 
51.97 last week. The ratio is now higher than at any previ- 
ous time this year, and shows a remarkable change from the 
2y% per cent. when the year opened. The Bank is in ex- 
ceptionally strong position, and abundance of gold at other 
l-uropean centres is encouraging, in view of the probability 
that gold may be demanded by New York banks. The move- 
ment of merchandise and foreign exchange rates indicate that 
shipments may not be deferred much longer. Speculation 
has been quiet, but American securities were freely bought. 
Call money in London fell to less than 1 per cent., but time 
loans tended to harden. At Paris there was a slight advance 
to 154 per cent., but Berlin was easier at 24. 


NEV WORK BANK AVERAGES. 

Last week’s associated bank figures were much more satis- 
factory than generally anticipated. In the first place the up- 
ward movement of quotations in the stock market suggested 
that borrowing on this class of collateral had materially ex- 
panded, and as no perceptible alteration had occurred in other 
classes of loans, a large increase in that item of the statement 
was considered certain. According to many reports the outgo 
of specie had reached large figures, Chicago and New Orleans 
calling for accommodation, while money went to Philadelphia 
on account of a municipal bond issue. True, gold arrived at 
the Pacific Coast from the Klondike and Australia, and was 
transferred to this city, while pension and other Treasury dis- 
bursements were of size, but the net result was far more en- 
couraging than expected. The increase in deposits was more 
consistent with the rest of the statement than in the preceding 
week, and a small loss in the surplus reserve was not surpris- 
ing. No change of importance occurred in the amount of 
bank notes in circulation. 











Week’s Changes. Aug. 24, 1901 Aug. 25, 1900. 
Re ee Inc. +#3,027,100 $887 837,400 $817,402,300 
NEED. cecccoscsescde 3,920 400 968,149,600 901,356,300 
—— —— | 31,400 29,007,600 28,586,000 

PEE condeneeocecece Ine. 1,215,500 182,926,600 173,531,200 
Legal , oe es 609,200 77,258,900 75,696,800 
Total Reserve........Ine. $606,300 +26), 185,500 $249,228,000 
Surplus Reserve ..... Dee. 273,800 18,148,100 23,888,925 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $70,036,400, an 
increase of $111,800; deposits $75,251,700, a loss of $115,200; 
deficit reserve $965,825, a decrease of $329,700. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $48,519, exports 
$666,010; gold imports $56,581, exports $3,200. Since Janu- 
ary Ist: Silver imports $3,432,088, exports $28,868,251 ; gold 
imports $1,839,689, exports —— 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United 
States are $551,806,137 a gain of 36.2 per cent. over last year 
and a gain of 25.0 per cent. compared with the active year of 
18g9. Exchanges continue large in volume for the month of 


August and show heavy settlements through the banks. Busi- 
ness transactions entailing large payments have continued 
through the summer. Figures for the week and average daily 
bank exchanges for this year to date are compared below for 
three years: 























Week, Week, Per Week. Per 
Aug. 29, 1901. Aug. 30. 1900. Cent. Aug. 31.’99. Cent. 

Boston...... $112,478,670 $82,145,592 + 36.9 $119,262.178 — 57 
Philadelphia 121,323,864 67 "683, 784 + 79.3 78,453,738 + 53.2 
Baltimore .. 18,760,731 15, "495, 390 + 21.1 19,638,200 — 4.4 
Pittsburg... 31,258,078 25,729,120 + 21.5 19,985,905 + 56.5 
Cincinnati .. 15,432,800 12,774,600 + 20.8 12,020,050 +- 28.4 
Cleveland .. 13,441,778 9,935,363 +--+ 35.4 10,231,541 + 31.3 
Chicago .... 135,134,162 109,022,569 + 24.0 105,302,594 + 28.3 
Minneapolis. 11,246,714 9,277,898 +- 21.2 8,132,876 +- 38.3 
St. Louis . 38,402,628 25,930,177 + 48.1 25,188,506 + 52.5 
Kansas City. 16,951,915 16, 195,744 + 4.7 13.085,868 + 29.6 
Louisville . 6,981.608 5,801,765 + 20.3 7.268,000 — 4.0 
New Orleans 7,650,577 5,438,750 +- 40.7 5,059.679 +- 51.2 
S. Francisco 22,742,612 19,841,932 +- 14.7 17,795,895 + 27.8 

Total ..... $551,806,137  $405,272,664 + 36.2 $441,425,030 + 25.0 
New York .. 1,096,722,137 630,152,040 +- 74.0 910,179,608 +- 20.5 

Total all . ..$1,648,528,274 $1,035,424,704 -+- 59.2 $1,351,604,638 + 22.0 
Av’ge daily 
Aug. to date 278,613,000 $192,887,000 + 43.9  $238,426,000 16.9 
ar 335,536,000 228,432,000 +- 47.0 264, 800, 000 27.0 
2d Quarter.. 430,012,000 257.933,000 + 66.7 294,825,000 + 46.0 
Ist Quarter. 368,137,000 266,206,000 + 38.3 307,499,000 -+- 19.7 


THE PRODUCE MARKETS. 


Wheat Somewhat Easier—Corn and Cotton 
Supported—Meats Firm. 


Well 


Less phenomenal shipments of wheat resulted in a moderate 
reaction, but quotations are still at a most satisfactory point for 
producers, especially in view of the larger estimates of the cur- 
rent crop. Few authorities outside the Government returns 
look for less than a yield of 700,000,000 bushels, and many 
sanguine estimates point to much more. In the light of such 
a condition it is most encouraging to find the cash price at this 
city no lower than 75 cents, since in preceding years with a 
much smaller yield sales were made at little above two-thirds of 
the present price. The supporting feature is without doubt 
the enormous foreign requirements, which may call for 
300,000,000 bushels from this country. At any rate there is 
assurance of greater exports than in any previous year of the 
nation’s history. 

Corn is stubbornly held above 60 cents, although foreign 
purchases are insignificant and interior receipts continue well in 
excess of last year’s. Weather conditions in the drouth-injured 
States are slow to make definite improvement, and a crop of a 
billion and a half bushels is growing less probable. Stocks 
carried over from previous excessive crops are known to be 
large, however, and the supplementary crops of alfalfa and 
kaffir corn are of good size. Meats are naturally strong in sym- 
pathy with the principal] fattening food, and live hogs exhibit 
notable firmness. New’ of injury to cotton in Texas was the 
most distressing factor, against which may be set the fact that 
the total acreage planted in the South was enormous, consid- 
erable losses being possible before the yield could be reduced 
below ten million bales. Moreover, the crop year ends with a 
considerable visible supply instead of the scarcity predicted 
earlier in the season by operators for an advance. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator. ..- 76.00 75.00 75.00 74.75 74.50 74.75 
Corn, . 61.62 60.25 61.50 61.50 60.75 60.50 
Cotton. middling uplands: . 8.50 8.62 8.62 8.50 8.62 8 62 
‘* October . i 7.96 7.85 7.81 8.02 7.98 
Lard, Western. . a 9.25, 9 20 9.10 9.15 9.15 
Pork, mess. ccccccceoee 10 §860215.50 15.50 15.50 15.50 15 50 
Live Hogs. . eer 6.40 §.40 6.60 6.50 6.80 
Coffee, No. 7 Rio.. SS 5.62 5.62 5.62 5.62 5.62 
The prices a year ago were: wheat, 79.12; corn, 44.50; 


cotton, 9.62; lard, 7.10; pork, 12.00; hogs, 5.60; coffee, 8.62. 
GRAIN MOVEMENT. 

Western receipts of wheat are naturally of great bulk, as the 
greatest crop on record is being marketed and the liberal de- 
mand by domestic millers as well as exporters necessitates free 
shipments from the farms. Atlantic exports have dropped off 
from the enormous movement of the first half of August, al- 
though compared with the corresponding week in preceding 
years there is a striking increase. The outward movement 
from the Pacific coast is still retarded by unsettled labor condi- 
tions, and there is much anxiety lest the grain lying on docks 
and in other exposed positions should be injured. Foreign or- 
ders have been placed and the ships are in harbor, but it is im- 
possible to move the grain. Attractive prices have stimulated 
corn receipts so that they far exceed the movement to market 
a year ago, but on the other hand the same influence sends 
foreign buyers to other countries, and exports are very small. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last four weeks is also given, with comparative figures for 











last year. The receipts of wheat at western cities since July 1, 

both years, are appended, with latest figures of exports : 
WHEAT. FLOUR. Corn. 

— —_—_—_—_- —_—_—- 

‘Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday .......... 904,804 1,073,128 15,011 488,531 78,495 

Saturday........ 1,048,457 476.217 43,488 640,755 106,871 

Monday ......... 1,569,423 630,408 48,108 609,604 63,704 

Tuesday ........ 1,230.795 047,418 47,746 574,043 89,030 

Wednesday . -. 1,253,612 535,752 102,306 667,953 16,250 

Thursday ....... 1,242.000 761,400 30,800 444,000 53,100 

Weldbbnvensacen 7,249,091 4,024,323 287, 459 3,424,886 407,450 

‘* last year.... 7,070,578 1,133,300 249,194 2,123,817 2,867,158 

Four weeks ..... _ 26, 422,907 19,384,916 970,165 10,624,269 2,270,039 

‘* last year... 27,070,538 4,956,648 734,943 8,686,968 10,503,706 


The total western receipts of wheat for the crop year thus far 
amount to 53,040,382 bushels, against 45,479,736 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 5,317,888 bushels, against 4,853, 735 last 
week, and 2,214,173 bushels a year ago. Pacific exports were 
789, 184 bushels, against 444,110 last week, and 307,999 last 
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year. Other exports 200,230 bushels, against 231,814 last week, 
and 282,395 a year ago. Exports of wheat and flour from all 
points, since July 1, have been 48,364,503 bushels, against 
22,892,416 last year. 
THE WHEAT MARKET. 

Statistics of domestic stocks at the close of last week showed 
a visible supply 763,000 smaller than in the week preceding, 
and world’s exports were placed at 9,970,999 bushels, against 
11,183,761 in the week previous and 5,831,168 a year ago. 
While Argentine exports were smaller than a year ago, the 
movement from India was of fair dimensions, but principal in- 
crease over last year was from the United States and Canada. 
As the season advances there is assurance of a yield in Mani- 
toba of fifty million bushels, more than half of which is avail- 
able for export, while other points in Canada have fairly 
encouraging prospects. The past week has been most favor- 
able for domestic wheat, growing conditions for spring wheat 
continuing all that could be desired, while the harvesting and 
movement of winter wheat endorses predictions of a new high 
record. Foreign prospects are not improved and early esti- 
mates of needs abroad are increased so far as any alteration oc- 
curs. Despite the phenomenal yield in this country and the 
recent moderate reaction in prices, many experts agree that 
quotations will be on a higher level before a new crop is grown. 


THE CORN ‘TRADE. 

A decrease of 578,000 bushels occurred last week in the 
American visible supply, while shipments from all exporting 
countries aggregated 2,630,883 bushels, against 3,780,807 in 
the previous week, and 4,402,375 a year@go. Compared with 
the corresponding week in 1900 the Argentine shipments were 
double, and Danubian ports showed a large gain; the decrease 
occurring entirely in the movement from the United States. 
So far as the growing crop is concerned, the past week has 
produced little that is new. Drouth still prevails at some 
points, and the yield will unquestionably be seriously curtailed. 


MEATS AND DAIRY PRODUCTS. 

Beyond a decidedly firmer tone for live hogs, there is no 
quotable change in these products, but the strength is con- 
spicuous in eggs, of which first-class receipts continue light. 

COPPRPEE CONDITIONS. 

Option trading shows the usual activity due to switching of 
contracts toward the end of the month. uotations are barely 
steady. Estimates of receipts reaching 1,g00,000 bags in 
August were not found excessive, and it is thought that the 
visible supply will show a gain of about a million bags. Yet 
the low price brings considerable activity, and warehouse 
deliveries are large, but the American stocks of Brazil grades 
are more than double those held a year ago, while supplies of 
mild coffee are abundant, and the demand is slow. 


RAWY AND REFINED SUGAR. 

London cables report easy prices for raw sugar, with stocks 
in the United Kingdom more than double those held a year 
ago. In the local market centrifugal fell to 3%, and Musco- 
vado to 33%, with few transactions even at the decline. In 
refined, however, there has been a much more liberal move- 
ment, chiefly due to the announcement that sales offices would 
be closed from Friday until Tuesday. Standard granulated is 
still at 5 4% cents. 


THE COTTON MARKET. 

Last week’s advance was continued until 85¢ was quoted for 
middling uplands at this city. The strength was due to poor 
conditions in Texas and expectation of a bad weekly weather 
report by the Bureau. The worst anticipations were realized, 
but as the report had been fully discounted, it was followed by 
quiet conditions and a slightly easier tendency. Losses in 
Texas will be offset in part by the greatly increased acreage 
under cultivation, while statistical conditions are not very 
encouraging for high prices. The crop year ends with a 
visible supply of American cotton of about a million bales, and 
takings of northern spinners were much smaller than in either 
of the three preceding years. Southern consumption is far 
below the capacity of spindles, and temporary relief of the Fall 
River situation is not expected to remove the menace of over- 
production. The latest figures of supply follow: 

Four Weeks’ 


In U.S. Abroad & Afloat Total. Decrease. 
1901, Aug. 23.. 399,372 642,000 1,041,372 369,949 
1900, “* 24.. 133,767 505,000 638,767 235,755 
1899, ** 25.. 608,536 1,401,000 - 2.009.536 350,089 
1898, ‘“* 26.. 294,582 1,176,000 1,470,582 341.600 
—_, “*“ 3. eee 680.000 803,420 308,967 
1896, ‘ 28.. 308,661 736,000 1,044,661 193,746 
1895, ** 29.. 325,538 1,765,000 2,100,538 361,038 


On August 23rd 10,240,917 bales had come into sight, 
against 9,154,521 last year, and 11,233,723 in 1899. This week 
port receipts have been 51,816 bales, against 24,273 in I900, 
and 65,449 two years ago. Takings by northern spinners to 
August 23rd were 1,998,880 bales, against 2,179,641 last year, 
and 2,241,018 in 1899. | 





WEEKLY CROP REPORT. 


CORN. 

Butlfalo.—Recent rains have helped the crop very much, and in 
some sections it is believed the normal crop will be harvested, while in 
others about two-thirds. 

E,rie.—Doing well at the present time. 

Little Rock.—Late corn has improved in the last few days, and 
will probably yield a fair crop. Early corn is almost a complete failure 
in most sections. . 

Cincinnati.—Early planting will result in not more than half 
the usual yield, but good rains have materially helped late planting. 

Quiney.—No improvement noted in some sections ; others report 
more favorably. Taking this district as a whole a 35 to 00 per cent. 
crop is expected. 

Andianapolis.—The continued rains, which have been generally 
distributed throughout the State, with other seasonable weather, has 
helped the crop very materially. 

La Fayette.—Drouth finally broken, and rains have benefited 
some localities where the crop was not entirely ruined; yield, however, 
will be very small. 

Fort Wayne.—Rains have materially bettered prospects on river 
bottom and low lands where crop seems doing fairly well, but on up- 
lands there is little or no hope of gains, and it is estimated the crop will 
hardly exceed 59 or 60 per cent. 

Cedar Rapids.—UConditions and prospects not materially 
changad from previous reports. 

Ottumwa.— Prospects have not improved to any great extent in 
this locality, and the crop will hardly be a fair one. 

Detroit.—Some injury has been done by the drouth, but generally 
the crop is very promising. 

St. Louis.-—Favorable reports are received from the main centres 
of the corn belt; recent rains have had good effect upon the crop. 
Yield as a whole increased slightly over former estimates. 

St. Joseph.—Weather favorable, and crop is maturing well. 

St. Paul.—Crop is fully up to expectations. 

Omaha.—Weatber conditions up to two days ago were good, but 
rain is needed to insure even an estimated crop of 60,000,000 to 75,000,- 
000 bushels, which figures are less than 45 per cent. of the normal yield. 

WHEAT. 

Buftitlo.— Wheat is being rapidly threshed ; crop in some sections 
has proven lighter than the average, but exceptional pieces have yielded 
more. 

Ev wie.—The crop has been all harvested. 

St. Louis.—Receipts are below anticipations, but of continued 
high grade. 

St. Paul.—Harvestis virtually ended. Yield of Minnesota, North 
and South Dakota estimated at 180,000,000 bushels. 

OATS. 

Butfalo.—Crop mostly harvested, some counties report average 
crop wh ile others report only one-half to two-third normal yield. 

Erie.—aAll harvested, but some loss is reported from heavy rains 
while harvesting. 

Quinecy.—Crop is estimated at half to two-thirds, and of good 
quality. 

St. Louis.—The actual harvest shows the yield better than former 
estimates, and the quality of the grain is fair. 

St. Paul.—Everything has been favorable for the harvest, which 
is about ended ; good crop. 





HAY. 

Bua tialo.—An exceptionally large yield. 

Q@Quiney.—Crop estimated at half to two-thirds; of good quality, 
and bringing good prices. 

St. Louis.—Quality of receipts a little better, and later harvest 
gives promise of nearly average minimum supply. 

St. Paul.—Harvest completed ; excellent crop. 

BUCKW HEAT. 

Bufialo.—Only small acreage grown in this section; crop not 
looking well, probably not more than two-third average. 

Elmira.— Prospects quite favorable ; filling nicely. 

E rie.—Looking well. 

PO'TA’TOES. 

Bufialo.—Early crop poor; late potatoes are looking better, but 
crop as 4 whole will be somewhat under the average. 

Elmira.—Rather too much rain in some sections, but there is 
every indication of a good yield of late varieties. 

Erie.—Late potatoes improving: prospects for a fair yield. 

Cincinnati.—Late rains have been of great benefit, and a fair 
crop is expected. 

Detroit.—Late potatoes are much improved, and at present indi- 
cations are for a fair yield. 

St. Bouwis.—Receipts are small, and the quality poorer than 
formerly reported. Reports rezarding the later crop are not very 
encouraging, though evidently exaggerated. 

Se. Paul.—Large crop, but owing to failure in other sections 
prices are very high. 

Denver.—Crop now being harvested; will be fully up to the 
average. 


BEANS. 

Buflalo.— Recent rains have improved the crop very much, and it 
now looks as if yield will come up to the average. 

Detroit.—Early beans are maturing, and their harvest has begun. 
The drouth did some damage. Late beans are more promising 

SUGAR BEET. 

Detroit.—The crop is in excellent condition, and indications point 
to a good yield. 

Denver.—Harvesting has just commenced; crop will be very 
large, and the percentage of sugar high. 
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GRAPES. 
Buffalo.—A very large crop is expected. 
E.lanira.—No unfavorable conditions developing. 
E.rie.— Doing well; good crop expected. 


St. Joseph.— Fruit is ripening well; that now being marketed 
is reported of good quality, and yield will be up to average. 


APPLES. 
BB utitalo.—Yield very light, and the crop nearly a failure in this 
section. 


E.amirsa.—None worth considering; crop practically a failure in 
this section. 


Erie.—No winter apples to speak of 

Quincy.—Hardly a fair crop, being estimated at 35 to 40 per cent., 
of only fair quality. 

St. Louis.—Reports from this section are not very encouraging. 
The crop will be a short one, and the quality fair. 


St. Joseph.—Fruit is being gathered in some sections, but quality 
reported only fair; yield will be short. 


PEACHES. 
HButlalo.—Are not extensively grown in this section, and crop is 
lighter than usual. 
E’.rie.—Some early varieties are being picked; prospects of a good 
crop. 


Quincy.—A very large crop, but of small growth. 


‘TOBACCO. 
E.lmira.—lRecent rains and grasshoppers have damaged the crop 
in some sections, but the crop is now being gathered rapidly. 


Cincinnati. ~The weather has not been altogether favorable, 
althongh it has been more so in the past week or two. Crop, however, 
will suifer some, although it will approximate the average. 


CO’r"A§4§§ron. 

Charleston.—(rops in this section continue to improve except 
in spots where there is evidence of too much bush. Picking has not as 
yet become general, though a few bales have been brought to the towns. 
Favorable conditions continue. 


Augusta.—Reports continue favorable, and while the crop is 20 to 
30 days late, it is the general opinion that the yield will be much better 
than first anticipated. 


Atlanta.—RKeports on cotton conditions are largely reduced to the 
question of effects of late picking. Receipts of new cotton are reported 
trom several points. Much rain prevails, but so far with only slight 
damage to lowlands. The crop is practically grown, and with fair 
weather and sufficient labor, which is not well assured, the crop will 
not fall under, and in Georgia will exceed last year. 


Columbus.—Rains during the past week have slightly damaged 
as well as retarded the crop in this district. 


Macon.—Vicking has commenced in some sections, but it is not 
general owing to the backwardness of the crop. The plant at present 
is doing quite well; weather conditions fairly favorable. 


B.ittle BRock.—In some sections the crops are suffering for want 
of rain, while in others the crops are doing nicely. Cotton asa rule is 
fair, but in some sections is shedding badly and is being damaged to 
some extent by rust. The cotton is opening rapidly in most of the dis- 
tricts, and picking is in progress at many points. 

St. Louis.—It is estimated the crop will be two-thirds to three- 
quarters. ‘here are some dangers preceding the maturity of the plant, 
and the actual general picking, but most of them have been passed. If 
present conditions continue the yield will be up to conservative anti- 
cipations, but no better. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 202 and in Canada 21, 
tutal 223, against 240 last week, 187 the preceding week. and 194 the 
corresponding week last year, of which 175 were in the United States 
aud 19 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

Aug. 29,1901. Aug. 22, 1901. Ang. 15,1901. Aug. 30, 1900, 


iver ver Over (iver 

$5,000 Total $5,000 Total $5,020 Total $5000 Total 
ere 2, 74 32 7 29 O74 a i4 
ee 24 o2 H) D0 8 42 14 17 
, ss RSS REerET 15 DY 17 oo ll 49 10 37 
PUNE sccwcee 3 17 D 28 l 10 s 17 
United States. 69 202 63 205 49 1638 a7 175 
0 6 4 | 14 30 7 19 10 ‘ 


The following table shows by sections the liabilities thus far reported 
of firms failing during the fourth week of August, and also corrected 
figures for the three previous weeks. The liabilities are separately given 
of failures in manufacturing, in trading, and in other failures, not 
including those of banks or railroads: 


Fourth Week of August. 

















No. Total. Mnfg. Trading Other. 
Dit ccccoce $1 862.384 $607,206 $1,011,205 FIL O72 
ES 41 177,351 6,394 165,957 5.000 
WD tieniacn OO 464,222 116,805 283,357 64,060 
Total ........ 197 $2,503,957 $730,405 —#1,460.519 #313.033 
Uauada...... 34 193,929 46,000 147.29 ~- 

First Three Weeks of August. 

No. Total. Mnfg. Trading. Other. 
EEE 186 $4,079,147 $2,931,192 ROSY G4 $158.691 
.. are 113 598,440 82,298 494,600 21.542 
Wi dsccaeu 298 1.466,590 629,551 790,972 86,067 
Total........ 527 86,144,177 $3,643,041 $2,234,836 ——»-$266.300 
Canada...... 3838 793,926 337,237 188,080 69,109 





THE INDUSTRIES. 


Strike Passing A way—Steel Markets Still Firm—Tex- 
tiles and Footwear Active. 


Another week witnesses the resumption of work at many idle 
steel mills, and even in the manufacture of tin plate the situa- 
tion is improving. The proportion of still wheels is now reduced 
to a point that allows for a liberal output, and the loss of pro- 
duction during the past six weeks has only served to give the 
entire market a much better tone, since any possibility of exces- 
sive output has been removed. It is also gratifying that the 
greatest labor controversy in the nation’s history draws to an 
end with a record of little bloodshed and general respect of the 


law. It now appears that the decreased output of some prod- 
ucts was partially anticipated by purchases abroad, and while 
those importations are to be deplored in so far as domestic 
makers and wage earners lose the profits thereon, yet the pre- 
vention of stagnation in lines using these products has made 
possible the full operation of many works that would 
otherwise have been seriously handicapped. Vigorous prose- 
cution of work still continues in most textile lines, especially 
those making woolen goods, while the activity in other manu- 
facturing has advanced prices of raw silk and rubber. Ship- 
ments of boots and shoes from Boston, as compiled by the Shoe 
& Leather Reporter, were 95,154 cases for the week, against 
71,277 a year ago. 
IRON AND STEEL. 
Gradual resumption of work is seen at the mills, especially 


those engaged on hoops and sheets, and quotations are now 
frequently fixed at old figures for distant delivery. Instead of 


the complete stoppage of work at all plants of the United States 
Steel Corporation, as was threatened, the actual interruption is 
not more than about 20 per cent., and each day more men 
return to work. In lines outside the strike region there is 
unexampled activity ; locomotive and car shops having unpre- 
cedented business. Contracts for wire and agricultural supplies 
are abundant, and the movement of structural material is heavy 
though few large new orders are recorded, owing to the inability 
of mills to promise early delivery. 


IRON AND STEEL PRICES. 
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Jan. 3....... 25.00) 2.20} 2.25/35.00/24.90/21.25| 2.15) 2.25) 2.25) 3.20) 2.50 
Dec. 19..... 16.50) 1.40) 1.55/26.00) 13.50) 13.25) 1.35 1.50) 1.40); 2.20) 1.95 
Dec. 26..... 16.50) 1.45 1.55|26.00/ 13.25|13.25) 1.35 1.50] 1.40) 2.20) 1.95 
LYOL. | | | 

Jan. 2...... 16.50) 1.45) 1.55126.00 13.25 13.25, 1.35) 1.50} 1.40) 2.20) 1.95 
Jan. 23 ..... 16.09) 1.45) 1.55/26.00'13.25) 13.15) 1.35, 1.50) 1.40) 2.20) 1.95 
Jan. 30 ..... 16.00) 1.40) 1.55}26.00/13.25) 13.00) 1.35) 1.50) 1.40) 2.30) 1.95 
Feb. 6 ...... 16.00) 1.40) 1.55)26.00)19.50) 13.00) 1.35, 1.50) 1.40) 2.30) 2.05 
Feb. 13... .. 16.00) 1.35) 1.55)/26.00) 14.00) 13.15) 1.35) 1.50) 1.40) 2.30) 2.05 
Feb. 20 ..... 16.00) 1.45) 1.55/26.00! 14.75)13.75! 1.40) 1.50) 1.40) 2.30) 2.05 
Feb. 27.2... 16.00) 1.45) 1.55/26.00/15.25/14.00) 1.40, 1.50] 1.40} 2.30) 2.05 
March 6... 16.00) 1.40) 1.55/26,00)15.50) 14.00) 1.40) 1.50) 1.40) 2.30) 2.00 
March 13 ... 16.00) 1.49] 1.63/26.00/16.25|14.25, 1.40 1.50) 1.40} 2.30) 2.00 
March 20 ... 16.00) 1.40) 1.65)26.00)17.25]14.50) 1.40 1.50) 1.40) 2.30) 2.00 
March 27 ... 16.00) 1.40) 1.65)26.00) 17.25 14.50 1.40. 1.60) 1.60} 2.30) 2.00 
April 3 ..... 16.09) 1.40) 1.70/26.00)17.25)14.50) 1.50, 1.60) 1.60) 2.30) 2.00 
May 1 ...... 16.09) 1.50} 1.70/28.00/16.75|14.50) 1.50 1.60) 1.60) 2.30) 2.00 
May 29 ..... 16.00 1.55] 1.80/28.00!16.25/14.25| 1.45] 1.60] 1.60] 2.30) 2.00 
June 5...... 16.00) 1.55) 1.75)28.00/16.00) 14.25) 1.45) 1.60) 1.60 2.30) 2.00 
June 19..... 16.00) 1.55] 1.75/28.0)/16.00 13.75) 1.45 1.60} 1.60} 2.30) 2.00 
June 26..... 16.00) 1.55) 1.75/28.00)16.00/14.00) 1.45 1.60) 1.60) 2.30) 2.00 
July 3...... 16.00) 1.55) 1.75/23.00|16.00|13.75) 1.45, 1.60) 1.60) 2.30) 2.00 
July 10..... 16.00) 1.45) 1.75/28.00/16.00/13.50, 1.45 1.60) 1.60) 2.30) 2.00 
July (7.2... 15.75) 1.55) 1.75/28.06|16.00)13.50; 1.45, 1.60) 1.60} 2.30) 2.00 
a 15.50) 1.55) 1.75/28 00/15.75/13.75) 1.45) 1.60) 1.60) 2.30) 2.00 
Aug. 28.....:15.50) 1.60) 1.75/23.00)15.75 13.75) 1.45) 1.60) 1.60! 2.30) 2.00 








MINOR METALS. 

A further decline has occurred in the price of tin, but even 
after the large loss in demand from plate mills, quotations are 
but four cents lower than they were a yearago. Spot deliveries 
of tin plates are almost unknown, and bids of $7 a box do not 
attract sellers. ()uotations are entirely nominal. 

COAL AND COKE. 

Anthracite is in good demand, with deliveries slow. After 
the advance which goes into effect next week operators will 
offer more freely. Freight blockades seriously interrupt the 
movement, and the harmony of producers sustains the market 
at full quotations. The threatened labor difficulty promises to 
be postponed until the present arrangement expires next April, 
if not later. An encouraging feature is the wise leadership of 
labor officers who are firm in holding the men to their contracts. 
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The Pittsburg coal market is unchanged as far as its general 
aspect isconcerned. The shipments of coal to the lake by rail 
have been held back owing to the shortage of cars, and the 
river mines are not producing as much owing to the fact that 
the boats and barges are all loaded and the rivers have not 
been in condition for moving same to lower ports. This has 
caused a considerable falling off in production, and until the 
railroads furnish a better supply of cars the deliveries to the 
lakes will continue to be delayed. The idleness of many mills 
in this section has also been a factor, cutting down local con- 
sumption, but the prices are firm. Coke production was a 
little stronger in the Connellsville region this week. The trade 
is apparently recovering from the first impulses in the iron and 
tin strike, and promises better for the coming weeks. The 
scarcity of cars is becoming a greater annoyance every week, 
and the trade is handicapped in the freight department. A 
summary of the region tor the week shows 20,015 ovens in 
blast and 1,485 idle. The production in tons, estimated upon 
the ovens drawn, amounted to 217,635 tons, as compared to 
216,076 tons the week previous, a gain of 1,559 tons. Ship- 
ments of coke from the region in cars for the week amounted 
to 10,386 cars, against 10,430 cars the week previous, a decrease 
of 44 cars. The shipments in tons, estimated upon reports 
received from shipping points, amounted to 216,808 tons, as 
against 219,030 tons the week previous, a decrease of 2,122 
tons. Coke prices: Pittsburg-—Furnace, $1.75 to$2.00; Foundry, 
$2. oo to $2.25. 

BOOTS AND SHOES. 

Reports from the East are to the effect that manufacturers 
are as busy as they have ever been in a corresponding period. 
As a rule they are supplied with orders for winter goods, which 
will keep their plants running for some time to come. Spring 
business is still only of a sample nature, but salesmen for the 
South will soon be on the road and the middle of the coming 
month will probably see an active trade in spring wear from 
southern jobbers. Business throughout the country is of an 
active nature, and values are on a steady basis for all varieties. 
The local jobbing trade is now fairly brisk as city retailers have 
purchased for September business. Manufacturers are report- 
ing that there is a tendency toward soft stock, and sales have 
been made of late which called for more light than heavy soles. 
The present condition of the leather market, with the demand 
especially heavy for plump stock, has been the cause of leather 
dealers and sole cutters giving considerable attention to this 
tendency toward softer shoes. 


LEATHER CONDITIONS. 

The strength of sole leather is most pronounced. Trading in 
hemlock, union and oak sole continues decidedly active, and 
with extremely light stocks in store receipts are mortgaged for 
some time to come by tanners booking large orders ahead. 
Prices show an upward tendency, but the policy of leather manu- 
facturers seems to be to obtain outside quotation rates and not 
endeavor to inflate values. Heavy stock is in chief call as 
usual and the market is practically bare of this substance. 
Upper leather is holding its own well. Oil and plow shoe grain 
sells briskly, and tanners state that they have orders booked far 
in advance of immediate receipts. Belt manufacturers have 
taken good-sized lots of butts this week, and Philadelphia tan- 
ners are quoting higher prices on this variety and also Texas 
oak sides than exist in this centre. 

THE HIDE MARKET. 

The feature of the week at Chicago was the activity and 
strength in Texas hides. Other grades were less lively, but 
the tone of the entire market was firm, with country hides ab- 
sorbed in considerable quantity. Receipts of dry hides in the 
local market are abundant, but the principal consumer 
has taken freely, preventing accumulations and sustaining 
quotations. 

MARKE'’T FOR WOOL. 

As the large woolen mills secured orders assuring full 
capacity for some months, it was natural that the overflow 
should zo to smaller concerns that were unable to compete 
with the easy terms of larger houses. This has resulted in 
vigorous buying of raw material by the smaller manufacturers 
and prevented any dulness in the wool market. Stocks in the 
chief eastern distributing city are heavy, but much of the wool 
is only held until mills are ready to consume it, orders having 
been placed and large shipments being assured ‘for some time. 
Quotations are unchanged, domestic markets being held back 
by the low prices and liberal offerings of foreign wool. 


DRY GOODS MARKET. 

The improving tendency noted in the cotton goods market 
last week has been more pronounced. In no direction, how- 
ever, has the demand at first hands been active, but it has been 
sufficient to put sellers of some lines in a position to advance 


prices. Higher quotations have been made for some lines of 
standard sheetings and for leading tickets in bleached cottons, 
while print cloths have further advanced \%c. per yard. The 
upward course of the market for raw cotton has its influence 
upon the market for cotton goods, more with sellers than with 
buyers, but apart from that the situation is a good one. In 
most directions the stocks on hand are limited and there is no 
necessity for sellers to press them upon the market. The job- 
bing trade is steadily expanding and prospects are encouraging 
for the balance of the fall season. Even from those sections of 
the country recently reported as suffering from crop disaster 
the accounts are more hopeful, and buyers who had canceled 
orders are now seeking to reinstate them. 


COTTON GoondnDs. 

Standard brown sheetings have been advanced 4c. per yard 
in some leading makes, and the tone in sheetings and drills is 
firmer for both heavy and light weights. There has been no 
alteration in ducks nor in brown osnaburgs. An advance of 
'¢c. has also been made in such lines of bleached cottons as 
Fruit of the Loom and Lonsdale. Bleached goods generally 
are well sold and firm, although the demand continues mod. 
erate. Wide sheetings are occasionally 5 per cent. higher in 
the lower qualities. Cotton flannels and blankets are without 
new feature. There has been more doing in coarse colored 
cottons, and the tone of the market is firmer, although prices 
are not quotably higher. Kid-finished cambrics are firm at 
previous prices. The following quotations are approximate : 
Drills, standard, 53¢c. to 5 5c. ; 3-yards, 5 %c. to 5 4c ; sheet- 
ings, standard, 55¢c. to ie. ; 3-yards, 5c. to 5c.; 4-yards, 
4%c. to 4%c.; bleached shirtings, standard 4-4, 734c. to7%c.; 
kid-finished cambrics, 3 4c. 


A se ae 


Print cloths have advanced to 25¢c. for regulars, with a fair 
business doing. Wide goods are tirmon the basis of 3 %c. for 
38% inch 64 squares. <A steady demand has been reported for 
staple prints which are generally scarce and wear a hardening 
appearance. Fine printed and woven-patterned fabrics are well 
sold for spring. Regular lines of gingham have been without 
special feature. 

WV OOLEN GoopwnDs. 

The volume of business transacted this week in men’s wear 
woolen and worsted fabrics for next spring has shown a falling 
off from recent weeks, the larger buyers having completed their 
first round of purchases. This has had no effect upon the tone, 
which continues generally firm. Results up to date have been 
decidedly encouraging in the great majority of staple lines, and 
in a number of fancies also. Agents report the leading makes 
of clays, cheviots and serges, blacks and blues, as heavily under 
order, with some so situated that further business is being 
declined even for the more distant deliveries. In fancies the 
best business has been done in soft finishes in the medium 
priced grades. The finest grades have been in moderate 
request. For overcoatings and cloakings the demand has con- 
tinued quiet at previous prices. Woolen and worsted dress 
goods are also quiet. Flannels and blankets have ruled dull. 





THE YARN MARKET. 

American cotton yarns still show much irregularity in price, 
but at the close the tone is slightly steadier. Egyptian yarns 
are fairly steady. Worsted yarns are firm, with an improving 
demand. Woolen yarns quiet and jute yarns easy. 


Packing Goods for eaten Countries, 


A writer in the Vienna Handels Zeitung offers a number of useful 
suggestions regarding the packing of goods for tropical countries. 
‘The humidity of the air,” says this writer, *‘ which is produced in all 
tropical countries by heavy rains, affects numerous manufactured goods 
most injuriously. This circumstance, in packing yoods for tropical 
countries, must therefore never be lost sightof. Textile goods, leather, 
books, and writing materials are liable to be stained, and the preserva- 
tion of arms, cutlery, and metal goods generally requires great attention. 
The damaging effect of heat and humidity, moreover, injures not 
only goods destined for tropical climates, but also merchandise sent to 
the southern hemisphere, which has to pass the equator during the 
voyage. Thus, for instance, the preservation of dainty shoe leather 
(lacquered shoes), sent to Australia depends upon the accidental cir 
cumstanc2 whether they are stowed on board the ship towards the 
bottom or towards the deck. In the former case they are saved from 
perishing by the coolness pertaining to the sea water. But if they are 
stowed near the deck, and thus are directly exposed to the influence of 
the damp, hot atmosphere, damage is almost unavoidabie. Lacquered 
shoes especially adhere to each other and become completely valueless. 
The damp air in Indian warehouses acts upon woven stuffs to such an 
extent that in spite of the uniform manner of manufacture they show 
different lengths. At Bombay, for instance, closely-woven, unfortified 
calico-stuffs, which are exposed to the air, experience even in February, 
the driest month of the year, changes in length, which amount from 
day to mf to three per cent. Steel and iron goods are best preserved 
in tropical climes when the cases are lined with baywood light mahogany 
(or with some other absorbing kind of wood), which bas been weil 
saturated with hot paraffin wax. 
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STOCKS AND RAILROADS. 


Prices Reach a Higher Level Despite the Long 
Holiday. 


Railway shares this week moved up to the highest point since 
early in July before the decline was secured through manipula- 
tion, following reports of injury to corn. An upward move- 
ment was generally expected later in the season, but the 
advance began much earlier than anticipated, and there was 
little reaction despite heavy realizing sales and closing out of 
long stock by interests that preferred to be on the safe side in 
case any unfavorable developments materialized during the 
triple holiday. The market received support from London, 
which purchased liberally, and reports of railway earnings 
were remarkably encouraging. The movement of foreign 
exchange also had a helpful effect, suggesting the approach of 
gold imports. Abundant funds at reasonable rates stimulated 
operations, as did rumors regarding further deals pending. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number 
of shares sold each day in thousands (000 being omitted). 
The first column gives closing prices of last year : 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd ---- 89.00 98.75 99.00 98.00 95.62 97.87 98,12 
Perr 26.50 42.62 43.12 41.75 42.12 43.00 44.37 
 *}  — ore 146.62 167.50 167.50 16662 166.75 166.87 167.75 
Rock Island...... 120.87 144.12 145.00 145.00 144.62 144.50 144.37 
Missouri Pacifie.. 71.50 107.50 108.25 106.00 106.50 107.12 107.89 
Union Pacific.... 80.50 104.12 104.12 101.75 101.87 102.62 104.12 
a 146.50 137.50 137.00 135.50 135.25 135.12 135.87 
Brooklyn Rapid... 86.37 77.12 76.75 75.37 75.00 75.25 75.50 
Manhattan ...... 15.00 120.75 120.75 119.75 119.37 120.00 120.50 
U. S. Steel......- 44.25 45.62 44.37 43.00 45.25 45.50 
Average 60...... 84.87 99.84 100.16 99.64 99.71 99.93 100.27 
os ieee 66.47 71.72 72.08 71.75 71.28 71.23 71.49 
Disses 134.77 141.70 141.52 139.50 139.54 139.94 140.50 
a 1,354 433 785 737 458 291 350 


MARKET FOR BONDS. 

Firmness and dulness characterized the market for railroad 
bonds, with most activity in Union Pacific, Wabash, Erie, 
Atchison and Georgia Central. A break in Standard Rope & 
Twine issues did not disturb other properties. Treasury 
buying of Government bonds tends to hold the price up. 


RAILROAD HARNINGS. 

Gross earnings of all railroads in the United States report- 
ing for August to date are $24,509,189, a gain of 12.1 per cent. 
over last year and 23.6 per cent. over 1899. Earnings of all 
United States roads reporting for the three weeks of August 
compared with last year are given below: 


1901. 1900. Per Cent. 
33 roads, 3d week of August..... $7,038,080 $6,255,502 +12.5 
48 roads, 2d week of August..... 8,800,473 7,832,987 +12.4 
51 roads, lst week of August..... 8,670,636 7,482,529 +11.4 


Earnings show a gain on all classes of roads, and the in- 
crease is remarkably uniform. On Southern roads the increase 
for several months has not been as large as formerly, because 
earnings last year were very heavy. The figures show a very 
large distribution of merchandise of all kinds, larger than ever 
before in August, with heavy profits for the railroads. Below 
earnings of roads reporting are given by sections or chief 
classes of freights compared with last year, and percentages 
are also given showing comparison with 1899: 














August, Per Cent. 

1901. 0. 1901-00. 1901-99. 
BED cnvoneee $3,986,076 $3,558,640 Gain $427,436 +12.0 + v2.4 
Other E’n.... 404,508 339,344 Gain 69,164 -+-19.2 + 45.8 
Cent’?] W’n.... 3,088.700 2,686,124 Gain 402,576 +15.0 + 26.4 
Grangers. .... 3,282,206 2,960,412 Gain 321,794 10.9 + I1L.7 
Southern ..... 5,866,244 5,511,949 Gain 334,295 + 6.4 + 18.0 
South W’'n.... 5,430,463 4,735,283 Gain 695,180 +-14.7 + 34.7 
Pacific ....... 2,450,992 2,079,266 Gain 371,726 +18.0 + 29.8 
U.S. Roads... $24,509,189 $21,871,018 Gain #%2,638,17] -++12.1 + 23.6 
Canadian..... 2,058,000 1,723,000 Gain 335,000 +19.5 + 23.8 
Mexican ...... 1,255,042 1,275,378 Loss 20,336 + 16+ 4.8 











Total....... #27.822.231 $24,869,396 Gain $2.952,835 
RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis — 


shows constant increase. The movement of all 
freights is very heavy for the month of August. 
a scarcity of cars to move grain offered. All manufacturing 
lines are heavy shippers. Below is given the number of loaded 
cars handled fot the week at St. Louis and Indianapolis com- 
pared with preceding years: 


classes of 
There is still 














. St. Louis— — - Indianapolis- 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Aug. 3 .. 48,837 49,017 50,345 43,721 21,861 20111 23.209 19,789 
Aug 10.. 49,244 51,278 51.635 45.167 21,821 1I9.771 22.463 20143 
Aug 17.. 51,079 52,526 52,282 46,128 21,717 19,220 21,345 21,558 
Aug 24.. 51,723 53,092 53,107 47,035 22,077 18,131 21,603 21,557 


FOREIGN TRADE. 


New York Statistics—Conditions in Leading Export 
Markets. 


Exports from New York for the week ending August 27, and 
imports for the week ending August 23, and total exports and 
imports for the last four weeks and for the year thus far, together 
with the corresponding movements a year ago, are herewith 
given : 


——— Ex ports.—_—— -——_——- Imports. ————-~ 

1901. 1900. 1901. 1900. 
Week ....... $9,908,914 $13,135,690 $8.925,253 $9,779,794 
Four Weeks 38,623,713 42,431,916 39,653,328 36,114,154 
Year........ 349,268,645 390,522,070 352,361,205 357 ,356,688 


The export movement at this port continues to be only mod- 
erate in volume, the total for the month of August thus far 
falling below that for the corresponding period last year by 
nearly six millions of dollars. Imports for the week were less 
than for the same week a year ago, but the total for the four 
weeks is in excess of that for the corresponding period of tgoo 
by over three and a half millions. 


THE OUTLOOK ABROAD. 


Gireat Britaio.—|From Branch of R. G. Dun & Co., Crown 
Bldgs., 7 Queen St., London.|] Trade generally in Great Britain cannot 
at present be described as satisfactory, the small increase of six per cent. 
in the value of imports for the past seven months really representing a 
very large decrease so far as quantity is concerned, while exports have 
declined both in quantities and values. The trades unions report 3.4 
per cent. of their members unemployed, as compared with 2.7 per cent. 
at this time last vear. This may account for phenomenon of greatly 
reduced general trade combined with increase in imports of manufac- 
tured articles, there being no less than half a million sterling rise in 
this direction. Just now there exists a great desire tu push British 
manufactures, und the Bourd of Trade announce the remission of the 
inquiry fees hitherto charged traders by Government commercial 
agents. Another evidence of this spirit is shown in the offer of several 
British shipowners to grant free passage to trades union representatives 
so that they may study the eeonomic conditions of labor in the United 
States.——IkON AND STEEL.—Large numbers of orders are waiting to 
be placed at Birmingham and elsewhere on the conclusion of war, and, 
in anticipation, machinery inquiries for Johannesburg and neighbor- 
hood are numerous Wolverhampton also advises increasing orders 
for the Cape. especially for bars, roofing iron and strip. The continu- 
uuce of the American strike is naturally having a bad effect on United 
States trade in England and has led to imports of Canadian iron, which 
is said to have given great satisfaction.—-SHIPBUILDING.—Something 
approaching a boom has set in, the demand for new tonnage being wide 
and general Orders for no le<s than 70 new steamers were placed with 
British builders during July, this of course meaning increased demand 


for iron and steel, together with improvement in cognate trades. Loco- 
motive and marine engineers are exceedingly well employed. IRON 





Pipe.—Incidentally to electrical developments there is a great increase 
in demand for iron pipes for uuderground work in connection with 
electric lizht and power extensions. ELECTRICAL.—Several first class 
American houses are to exhibit at the Electrical Exhibition. which will 
open in London the ltth of December. -BooTs AND SHOES.—Home 
trade is undoubtedly depressed, but import returns show increase of no 
less than £140,000 in seven months. every peuny of which refers to 
American footwear.——-CaTTLe.—The United States has sent us 50,000 
more cattle and 112,000 more sheep this season to make up for Argentina, 
whose imports have been absolutely prohibited. American exporters 
must carefully watch present persistant agitation for the withdrawal of 
restrictions against Canadian cattle. Prices continue low, owing to 
enormous increasing supplies. 


EF rance.—The Paris branch of R. G Dun & Co., 29 Boulevard 
P oissoniere, reports that wheat crop indications point to a considerable 
sh ortage, and estimates are that 30 million ewts. will have to be im- 
ported. There are several inquiries for tenders for bridge building in 
Indo-China, and advices from Madagascar note a demand for rice hull- 
ing machinery. A small hand decorticator is said to be in great request 
in the Island. AGRICULTURAL MACHINERY.—A late American Con- 
sular report describes an interesting agricultural exposition that was 
held in Nantes during the last week in June. From twenty to thirty 
departments assisted in making it a success. There were exhibits of 
machinery, wines, cattle and swine, as well as of horses. The following 
manufacturers of farm machinery in the United States were represented 
by good displays: Johnson Harvester Company, D. M. Osborne & Co., 
McCormick & Co., the Plano Company. Wardner, Bushnell & Co., 
Walter A. Wood & Co.. Adriance Reaper and Binder Company, Deering 
Harvester Company, Bucher, Gibbs Plow Works. and the Oliver Chilled 
Plow Works. ‘There were also fine displays of agricultural machinery 
made by the Massey-Harris Company and the Mann Harvesting Com- 
pany, of Canada. There was an extensive display of steam threshers 
and separators, but with the exception of one or two English firms, 
exhibitors in this line were all French. The dairy machinery was from 
Switzerland and France, none being from the United States. The 
American Consul at Nantes states that American mowers are coming 
into general use inthis part of France. Between seven and eight 
hundred were received at Nantes within the past year, as well as a 
number of reapers and horse hay-rakes. Farmers combine and purchase 
reapers and binders, one machine doing the work on several small 
farms. The ordinary French thresher does not do as complete work as 
the American machine, and requires more men to operate it. American 
plows are but little used in this part of France, one reason being the 
disposition of our manufacturers to force the French farmer to use 
plows made according to patterns used in the United States, instead of 
ascertaining what models are desired here. These agricultural exhibi- 
tions are excellent places for the display of all sorts of American agri- 
cultural machinery and tools, as well as labor-saving inventions, such 
as meat cutters or grinders, feed mills, dairy machinery, washiug 
machines, wringers, and kitchen novelties. 


Germany.—THE New Tarirr.—While there has, of course, been 
no chanve in the tariff situation since the publication of the proposed 
bill in the Reichs Anzeiger—an abstract of which appeared in Dun’s 
REVIEW for August 3—owing to the fact the bodies officially concerned 

















LOT SI — 


me wen eee eee 
































































12 DUN’S REVIEW. 





in framing the measure are not at present in session, the newspaper 
discussion of its provisions continues both in Germany and elsewhere. 
lt is expected that the leading members of the Federal Council will 
receive instructions from their respective Governments by October 15, 
and that the council will be through with the bill in time to admit of a 
first reading in the Reichstag before Christmas. The debates in that 
body will undoubtedly be full of interest, but it is not likely that any 
serious modification of the measure as already arranged will be effected. 
The Berlin branch of R. G. Dun & Co. reports that importers there are 
exceedingly anxious regarding the consequences of the bill upon many 
important lines, and it is possible that the powerful commercial and ship- 
ping interests of Hamburg and Bremen may bring about some changes, 
but the composition of the Reichstag is such that the Agrarian features 
of the bill are hardly likely to be modified no matter how seriously the 
trade of the empire may suffer in other directions. It is important to 
remember, in connection with this bill, that it will noc take effect until 
January 1, 1¥04, so that more than a year will probably remain after its 
final enactment by the Reichstag before it will become law. During 
this period the United States Government will no doubt exert itself to 
secure for its citizens the most favorable rates authorized under its 
reciprocity features. To prevent any undue liberality, however, the 
bill as at present framed, provides that under no treaty or reciprocal 
agreement to be hereafter made shall the import of duties on cereals be 
reduced below 5.50 marks ($1.30) per 100 kilograms (220.46 pounds) for 
wheat, 5 marks ($1.19) for rye and oats, and 3 marks (71 cents) for barley. 


Iu view of the extreme importance of the new tariff and the proba- 
bility that it will be referred to frequently in the next few months, a 
summary of the items affecting American export trade is herewith 
presented, based upon a report from the American Consul-General at 
Berlin. The duties on cereals and food products being the most impor- 
tant have been tabulated, the table showing the duties under the present 
tariff, the minimum treaty rates, and the proposed duties. The rate is 
in all cases, unless otherwise specified, the net amount in marks and 
American equivalent per double centner—i. e., 100 kilograms, or 220.46 
pounds. 


GERMAN TARIFF ON CEREALS AND Foop PRODUCTs. 


Present duties. Treaty rates. New duties 
Articles. Marks, Marks. Marks. 
Dc cneicebwunue 5.00 $1.19 3.50 0.83 6.50 $1.54 
ere 2.00 1.19 3.90 83 6.00 1.42 
is last eiihiaii nda th 4.00 95 2.80 .67 6.00 1.42 
POP ae 2.25 53 2.00 AT 4.00 95 
Barley Malt ....... 4.00 95 3.60 85 6.25 1.49 
ee 2.00 Jee 1.60 .38 4.00 99 
a ae 10.50 2.50 7.30 1.74 13.00 3.21 
er 10.50 2.50 7.30 1.74 16.00 3.80 
DN ks écenesond 20.00 4.76 14.00 3.30 40.00 9.52 
REET arr 12.50 2.98 12 50 2,98 16.00 3.80 
Dried Apples, ete.. 4.00 95 4.00 95 8.00 1.00 
ND, «8. eee ne ”0.00 4.76 17.00 4,04 40.00 9,52 
Meats 
i ole dg eae 20.00 4.76 15.00 3.57 30.00 7.14 
eae 20.00 4.76 17.00 4.04 39 00 8.338 
este ai nim hein iets 20.00 4.76 16.00 3.80 30.00 7.14 
DD cgikebecccca Se 4.76 16.00 3.80 30.00 7.14 
OE in i a at wala 3.00 we | 2.00 47 6.00 1.42 
a 20.00 4.76 16.00 3.80 30.00 7.14 
Cows and Oxen”... 9.00 2.14 9.00 214 25.00 ° 2.99 
Young Cattle*..... 5.00 1.19 5.00 1.19 15.00 3.54 
TE ici i 5.00 1.19 5.00 1.19 10.00 2.38 
“Per head. **Per 100 kilogranis. 

















The existing duties on manufactured products are scattered through 
various official documents, and have been subjected to so many altera- 
tions and graduations that a tabulated statement similar to the fore- 
going is not as yet practicable... The following summary, however, 
gives the proposed duties in marks and the American equivalent for the 
lines of American exports most seriously affected :— Locomotives and Loco- 
mobiles. —The new duty on locomotives weighing less than 10 tons is placed 
at 11 marks (#2.01); on those exceeding that weight at 9 marks (#2.14)). 
The latter is also the rate on steam locomobiles weighing less than six 
tons, the duty on those exceeding that weight being 8 marks ($1.90). 

—Electrical Machinery.—The proposed duty on electrical machinery, 
viz.: dynamos, electric motors, converters, transformers, etc..is: For 
machines under 506 kilograms in weight, 9 marks ($2.14); for machines 
from 500 to 3,000 kilograms, 7 marks ($1.66); and for machines of more 
than 3,000 kilograms in weight, 6 marks ($1.42).——Telegraphic In- 
struments, telephones, electrical lighting and power transmission 
apparatus, electrical measuring instruments, etc., are dutiable at 60 
marks ($14.28).——Machine Tools.—Duty on machine tools for work- 
ing metals, wood or stone, steam and hydraulic presses, welding ma- 
chines, mechanical hammers, as follows: For machines 250 kilograms in 
weight, 20 marks (4.76); from 250 to 1,000 kilograms, 12 marks ($2.85); 
from 1,000 to 3,000 kilograms, 8 marks (#1.90); from 3,000 to 10,000 kilo- 

rams, 6 marks (#1.42); over 10,000 kilograms, 4 marks ($0.97). Steam 

ngines, Htc.—The duties on steam engines, turbines, gas and caloric 
engines, blowing: machinery, pumps, portable cranes, pile drivers and 
power hammers, ice machinery, ete., range from a rate of $23.80 per 100 
kilograms for machines weighing less than 40 kilograms each to $4.28 
for machines between | and 2 tons in weight. and so on down to 83 cents 
per 100 kilograms for machinery weighing more than 100 tons each.——— 
Sewing Machines.—Duty on treadle machines, 35 marks ($8.33); on 
power machines, 20 marks ($4.76).——Bicycles.—New duty, 150 marks 
($35.70.)-——-Cars.—Motor, railway and street cars, 10 marks ($2.38); 
freight cars, open and covered, 5 marks ($1.19); passenger cars, not 
upholstered, 7.5 ($1.78); passenger cars, upholstered, 12 marks ($2.85). 
——Shoes.—Leather shoes weighing more than 1,100 grams (24 pounds) 
per pair. rate per 100 kilograms 85 marks ($20.23.) Shoes weighing less 
than 1,100 grams per pair, 120 marks ($28.56.) Rubber shoes, unpolished, 
70 marks ($16.66.) Rubber shoes, polished, 100 marks ($23.80.) Under 
the new tariff, raw cotton, potatoes, and fresh fruits remain free of 
duty. Petroleum and its products, lubricating oil, paraffin, etc., are 
unchanged from the present rate—10 marks ($2.38) per 100 kilograms. 
In respect to grouping and classification of imports, the draft follows 
somewhat closely the model of the United States tariff law, and is far 
more clear and specific in grading different qualities of goods under 
leading heads than the present law, which it is intended to replace. 

The provisions contained in paragraph 8 are full of menace of future 
tariff conflicts, the paragraph reading: ‘* Dutiable goods originating in 
countries which accord to German ships or merchandise less favorable 
treatment than is granted to those of other nations may be subjected to 
equal to double the ordinary rates, even to the full value of the mer. 
chandise. Goods free of duty may, under like conditions, be assessed 
to the extent of half the value ef the merchandise.” ‘The sharp 
increases in the duties on foodstuffs are also full of danger for Germany. 
As the Berlin Tageblatt states these increases threaten to ‘* revolutionize 
the whole economic, industrial and commercial status of the German 
people, drive a large proportion of the laboring classes back to a diet of 
black bread and potatoes, diminish the productive strength of the 
nation and its consequent power of competition, and by provoking 
reprisals from agricultural nations like Argentina, Austria and Russia 
—to say nothing of the United States—imperil the foreign markets for 
German manufactures, which have been to so large an extent the main- 
stay of the empire’s export trade.” 



































































FOREIGN CONTRACTS. 
ELEcTRIC LIGHTING.—Edinburgh, Scotland. 
-For the Corporation. Electric lighting instal- 
lation for the second portion of the Colinton 
Mains Fever Hospital, the number of lights 
being about 800. Specifications, ete., of the 
Resident Electrical Engineer, Electricity Sup- 
ply Station, DewarSt., Edinburgh. Fee, £4 4s., 
returnable. Contract closes September 9. 


SLEEPER BLocks.—Dublin, Lreland.—For the 
Great Northern Railway Company. Supply of 
from 39,000 to 40,060 square 10 in. by 10 in. 
sleeper blocks, to be delivered at the Company’s 
works, Dundalk. Specifications of Mr. T. 
Morrison, Secretary, Amiens St. Terminus, 
Dublin. Fee, 1s. Contract closes September 9. 

DYNAMO AND SWITCHBOARD. — Lowestoft, 
England.—Supply of and erection of the fol- 
lowing plant: Section A.—One 500-Kw. steam 
dynamo (vertical enclosed engine), with prpe- 
work connectionscomplete. Section B.—Switch- 
board panel with cable connections to dynamo. 
Persous tendering are at liberty to tender for 
any section or sections, or for the whole of the 
sections, but not for part of one section. 
Tenders will be considered from those firms 
only having plant of similar type and size 
doing similar duty elsewhere. Specifications, 
etc., of Mr. R. Beattie Nicholson, Town Clerk, 
115 High Street, Lowestoft. Fee, £5 5s., re- 
turnable. Contract closes September 9. 

ELECTRIC CRANES.—Oldham. England .—For 
the Corporation. Supply, delivery and erec- 
tion of two electric overhead traveling cranes. 
Specifications and drawings of Mr. Arthur 
Andrew, Gas and Water Offices, Oldham. Fee, 
{1 Iis., returnable. Contract closes Septem- 
ber 10. 

STEEL Raivts, Track Work, Erc.—Batley, 
England.—-For the Corporation. Supply, de- 
livery and laying of steel rails, switches, cross- 
ings, bonding and accessories, granite and 
stone setts, wood blocks, concrete, ete., for 
about 34 miles of tramway. Specifications of 
Messrs. Lacey, Clirehugh & Siller, 2 Queen 
Ann’s Gate, Westminster. Fee, £5 3s., re- 
turnable. Contract closes September 14. 


ELECTRIC LIGHTING.—Fayoum, Egypt.—In- 
stallation of a complete electric lighting system. 
Tenders must give a detailed description of the 
installation and also contain particulars on the 
following points: 1. Generating Station. —Any 
machinery or parts thereof in reserve, origin 
und system of machinery and apparatus, guar- 
anteed regularity of the motive machinery at 
full power and half power. 2. Overhead Wires. 
—System of fixing, height of wires, distance 
between the posts, model of insulator, system 
of distribution, maximum voltage between two 
conductors. 3. Laumps.—Where made, method 
of fixing, difference of voltage between the 
lamp nearest to and the lamp farthest from the 
generating station. Tenderers should indi- 
cate the length of time the work of installation 
will take, and the annual amount that will be 
charged for the public lighting, which should 
include all expenses of working and keeping in 
repair, renewing, etc. Particulars of the Min- 
ister of Public Works, Cairo, to whom tenders 
must be sent. American tenders can only be 
made at this date and through agents in Egypt, 
to whom instructions may be sent. Contract 
closes September 15. 


STEAM LauncH.—Alexandria, Egypt.—For 
the Administration of Ports and Lighthouses. 
Supply of a 44-foot steam launch. Specifica- 
tions on application at the Central Office of the 
Administration, Alexandria. Contract closes 
September 15. 

ASPHALT-COATED CA8T-IRON SOCKET PIPES.— 
Soerabaya, Java.—For the Colonial Govern- 
ment. ‘Tenders are invited for the supply of 
3,075 tons of asphalt-coated cast-iron socket 
pipes (probably about 4,700 tons more will be 
required in the course of 1902) for the water- 
works of Soerabaya, Java. Specifications in 
Dutch or English of Mr. Martinus Nyhoff, 
Nobel Street 18, The Hague (Holland). Fee. 
Fil. 2.50, Netherlands currency. Contract 
closes September 18. 


Bicyc.Les.—Christiania, Norway.—For the 
Government. Supply of about 100 cycles for 
the Norwegian army. Particulars of the 





Contract closes September 20, 





Director of the Kongsberg Arms Factory. 
é 


AuTo-MotTorR OMNIBUSES. —London, England. 
—For the Metropolitan Asylums Board. Sup- 
ply of two automobile omnibuses (not electric). 
Particulars at Office of the Board, Victoria 
Embankment, E. C. Contract closes Septem- 
ber 2 

PuMPING ENGINES.—-Middlesbrough. Eng- 
land.—For the Corporation. Supply and 
erection of two centrifugal pumping engines 
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and other apparatus in connection therewith at 
the Main Outfall Works, Cargo Fleet, Middles- 
brough. Specifications of Mr. Frank Baker, the 
Borough Engineer, Municipal Buildings. Fee, 
£5, returnable. Contract cioses September 25. 

RAILWAY MATERIALS, Etc.—Adelaide, South 
Australia.—For the Government. Supply of 
a great variety of railway material, « full list 
of which appeared in Dun’s REvieEw for August 
17, together with conditions of contract, ete. 
Specifications of the Chief Mechanical En- 
gineer, Islington (South Australia); specifi- 
cations may also be seen at the office of the 
Agent-General for South Australia, in London. 
Jontract closes September 25. 


STRUCTURAL STEEL, Etc.—Lincoln, England. 
—Messrs. Ruston, Proctor & Co., Limited, in- 
vite tenders for the supply. delivery and erec- 
tion complete, of about 960 tons in steel 
stanchions, girders, roof principles, ete. Plans, 
specifications, etc., sent on request. Fee, £2 2s., 
not returnable. Contract closes September 28. 


ELECTRICAL SUPPLIES.—Partick, Scotland. 
Supply of (A) are lamp carbons, (B) meters, 
(CC) demand indicators, (D) house fuse boxes. 
Particulars of H. B. Maxwell, Burg Electrical 
Engineer, 32 Clyde Street, Partick, N. B. Con- 
tract closes September 30. 


BripGE.—Copenhagen, Denmark.— For the 
Danish Ministry of Public Works. Construc- 
tion of a bridge over the fjord of Mariager by 
Hadsund, and the road and railway connections 
connected therewith. Further information 
may be obtained on application to Statsbanean- 
legenes Kontor, Reventiowsgade 10, Copen- 
hagen B, where designs concerning the works 
are display ed to inspection. Tenders are to be 
sent to Overingenieuren for Statsbaneanlegene. 
Contract closes October 1. 


GALVANIZED WIRE NETTING. — Adelaide, 
South Australia.—For the Government. Sup- 
ply, delivery and stacking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting, 36 inches wide, 14 inches mesh, 18 
S. W. G., and 300 miles of same, 42 inches wide, 
1} inches mesh, 18 8S. W. G., delivered in lots of 
not less than 100 miles of each size, and in rolls 
of 100 yards each. The 36-inch netting to 
be of not less than 650 meshes to the lineal 
yard, and 2,000 lbs. weight per mile, and 
the 42-inch netting to be of not less than 756 
meshes to the lineal yard, and 2,300 lbs. weight 
per mile. The whole of the netting to be 
subject to examination and approval by the 
Inspecting Engineer in England. The rate 
quoted to include all cost of testing, packing, 
patent rights or royalties, carriage, freight, 
insurance and all other charges incidental to 
the manufacture, carriage and delivery, with 
the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
ment. Further particulars regarding this con- 
tract were published in Dun’s Review for 
August 17. Contract closes October 2. 


Steam Enaines.—London, England.—For 
the London County Council. Contract B.— 
Supply and delivery of two 2,500-IHP. vertical 
steam engines, each coupled direct to a con- 
tinuous-current 1,500-kKw. dynamo working at 
from 550 to 625 volts, and the erection of these 
sets in tne generating station of the South Lon- 
don Electric Supply Corporation, near Lough- 
borough Junction. Also for three auxiliary 
250-1HP. vertical high-speed enclosed steam 
engines, each coupled direct to a continuous- 
current dynamo working at from 200 to 225 
volts, ana for the erection of these sets in the 
Council's generating station at Greenwich. 
Tenders will be considered for any types of 
engines and dynamos fulfilling the above con- 
ditions, and of about the same power, which 
have been in successful use in an electrie light 
or power station. Delivery and erection of the 
plant at the Loughborough station is required 
within a period not exceeding 12 months; and 
delivery and erection of the auxiliary plant at 
Greenwich is required as soon as the foundations 
and buildings are ready to receive them, which it 
is anticipated will be within 20 months. Specifi- 
cations, etce., of the Engineer’s Department, 
County Hall, Spring Gardens, 8S. W. Fee, £3, 
returnable. Tenders must be on official forms, 
and contractors are bound to pay wages not less, 
and to observe hours of labor not greater than 
stipulated in the Council’s list. Contract closes 
October 8. 

STEEL Rais, Etrc.—London, goes -The 
important contract for steel rails and fasten- 
ings, slot rails, etc., offered by the London 
County Council in conjunction with the fore- 
going stipulates that the articles must be of 
British manufacture. 


STEEL BripGE.—Indo-China.—For the French 
Colonial Government.—Construction of a steel 
bridge over the River Day on the line of rail- 
way froin Hanoi to Soutay. Plans, ete., of the 
Inspector General of Public Works for the 
Colonies. Tenders to be addressed to the Min- 
ister of Foreign Affairs, both at Paris, France. 
Contract closes October 26. 





Sales and Shipments. 





MACHINE TooLs.—England. Mexico and South 
American Countries.—The Cincinnati Planer 
Company, of Cincinnati, Ohio, has secured 
orders for machine tools to be shipped to Eng- 
land, Mexico, Chili and Argentine Republic. 

Cars.—Durban, Natal.—Macartney, McElroy 
& Company, 26 Cortlandt St., New York City, 
have secured a contract for eight double-decked 
cars, to be shipped to South Africa, where 
they will be used on the Durban Tramways. 

CLOSED Cark Bopires.—West Australia.—The 
J. G. Brill Company, of Philadelphia, Pa., have 
recently secured a contract, through their Lon- 
don agent, for the supply of several single 
deck closed car bodies mounted on trucks, for 
utilization by The Kalgoorlie Electric Tramway, 
Kalgoorlie, West Australia. 

TUBULAR BorLEeRS.—Cuba.—The Edward P. 
Hampson Company, 26 Cortlandt St., New 
York City, has recently secured an order for 
five horizontal tubular boilers for shipment to 
Cuba, where they will be used in one of the 
largest sugar plantationsin that part of the 
world. Three of the boilers are 8 feet in 
diameter by 20 feet in length, while the other 
two have the same diameter and are 18 feet in 
length. 

LocoMOTIVES.—Spain and Japan.—The Bald- 
win Locomotive Works, of Philadelphia, Pa., 
have at the present time six locomotives in 
New York awaiting shipment. Four of these 
are destined for Spain and two for Japan. Ten 
locomotives were recently shipped by this com- 
pany to the Sanyo Railroad, in Japan. A 
representative of the company stated recently 
that foreign orders are not being solicited as 
the domestic demand is taxing the capacity of 
the company to the utmost. 

RAILWAY Cars.—The Allison Manufacturing 
Co., Philadelphia, Pa., is about to ship fifty 
ears for the Manila Railway, Manila, P. lI. 
These cars have all-iron trucks and iron under- 
frames. This company also have some sixty 
cars ready to be shipped for Spanish roads, and 
have received recently an order for the iron 
structural material for,ten flat-cars for the 
Jamaica Government Railway. These cars are 
to be shipped to Jamaica and will be completed 
in the Government car shops there. 

MANILA HARBOR IMPROVEMENT.— Manila, 
Philippine Islands.—The Atlantic Gulf & Pacific 
Co., Park Row Building. New York, to which 
the important contract for improving Manila 
harbor was recently awarded by the United 
States Government, inform us that orders have 
already been placed for much of the necessary 
plant. The contract calls for (1) repairing of 
the breakwater that was partially constructed 
by the Spanish Government, and extending 
same about 800 feet; and (2) dredging 5,000,000 
cu. yds. of material from behind the break- 
water and placing it ashore, making a basin 
approximately 4,000 feet wide and one mile long, 
with 30 feet depth of water when completed. 
Practically all the plant for carrying out this 
work has to be secured and shipped to Manila 
and installed before the work can progress. 
Orders have been placed for the entire dredging 
plant, scows, derricks, ete., for transferring 
stone and handling the same in the quarry. 
Among those who have secured orders for por- 
tions of this equipment are: The Lidgerwood 
Mnfg. Co., New York City. for hoisting engines: 
The American Hoist & Derrick Co., St. Paul, 
Minn., for derrick irons; Brown & Miller, 
Jersey City, boilers and other fittings for 
dredges; The American Bridge Co., Detroit, 
Mich., main engines for dredging eee 
The Standard Pneumatic Tool Co., New York 
City, pneumatic tools for construction work. 


Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(82) Bratps, TAPES AND TRIMMINGS, HARD- 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 


(88) SinK CLotHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 


(91) MusicALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America. 

(94) Corron Like LinEN.—A house in Bel- 
fast, Ireland, manufacturing satin finishing 
composition for giving cotton goods a linen like 
finish, desires an agent for the United States 
and Canada. 











(120) Burrer, LARD, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(128) GLuUcosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) STEEL GIRDER BripGes.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 


(132) HomazopaTHic MeEpicines.—A firm at 
St. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 

(133) SELLING AND BUYING AGENT.—A house 
at Singapore desires a representative in New 
York for the sale of Eastern products, and the 
purchase of goods in this market on their 
account. 

(134) AGENT IN BrRaAziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) ScRGICAL BANDAGES AND TAPEs.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) SiLks.—A prominent house at Berlin 
handling men’s furnishings, ete., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOAKs AND Suits.— A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line. 

om —_———_—-— peg 


RAILROAD NEWS. 


The Northwestern is now paying the interest 
due Sept. 1 on its funded debt. 

The Cascade division of the Great Northern 
will be equipped with electrie motors. 

The Ann Arbor reports a surplus for the 


year, after charges, of $113,922, an increase of 
$46,897. 





The Rock Island is proceeding rapidly with 
extensions through Kansas, Texas and New 
Mexico. 

The Boston & Albany has declared the regu- 
lar quarterly dividend of #2 per share, payable 
on Sept. 30 


The Sioux City & Pacific has been purchased 
by the Chicago & Northwestern and will assume 
full control on September 1. 


Application has been made to list $2.500,000 
Mobile & Ohio 4 per cent. collateral trust gold 
bonds of the St. Louis & Cairo division. 


The Chicago & Ezstern Illinois has decided 
the regular quarterly dividend of 1} per cent. 
on the preferred stock, payable on October | 

The Chicago & Alton has improved Its pas- 
senger service between Chicago, St. Louis and 
Kansas City and points beyond the Missouri 
River. 

The Pennsylvania has ordered 40 new loco- 
motives to be delivered next year. This makes 
a total of 134 locomotives now building for the 
Pennsylvania. 

The Colorado & Southern has declared a semi- 
annual dividend of 14 per cent. on the first pre- 
ferred stock, payable on October 1. Last year 
the company paid 2 per cent. on this stock. 


The Houston & Texas Central has taken title 
to the Austin & Northwestern, the Central 
Texas, the Forth Worth & New Orleans, and 
the Lancaster Tap and Marble Falls City roads. 

Judge McClung, at Pittsburg, has decided 
against the city of Pittsburg in an action to 
prevent the Wabash from erecting a bridge 
across the Monongahela River. The railroad 
company has authority to begin work imme- 
diately. 

The New York, Chicago & St. Louis reports 
for the year ending June 30: Gross earnings 
$7,292,220, an increase of $221,381; net earn- 
ings $1,769,599, increase $215,744. The surplus, 
afterall disbursements, was $194,552 , a decrease 
of $10,073. 

The Wabash has made a contract with the 
Carnegie Steel Co. for the transportation of 
4,000,000 of iron and steel products. This 
amount of traffic, according to press dispatches, 
is to be turned over to the railroad yearly on 
condition that it own and operate a line into 
Pittsburg. 

The Erie road has added a number of new 
cars to its equipment for travelers between 
Chieago and Kansas City. These cars are ex- 
amples of the latest improvements to ensure 
comfort and safety, and among other admir- 
able features is the lighting arrangement 
furnished quite effectively with a new style of 
Pintsch gas lamp concealed in the ceiling. 
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FOREIGN SAILINGS, 


September 4 to October 5. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 


™ Bremen. 


Dun’s REVIEW. Mail steamers are marked | 


| Sat.. (ct. 


thus”. 
NEW YORK SAILINGS 
To Liverpool. , Lin 
Wed., Sept. 4..Germanic”......... White Star 
a. i Eee Leyland 
“4 - Fic .<ccsonnemae Cunard 
Wed., ‘‘ IL1..Majestic*..........White Star 
ee ar Leyland 
” BE 00 6s0000stenmn Cunard | 
meee, § Te sconce -eeceee White Star 
ic. * . Basen .oeucccess . - 
Sat., M Pi iccccsnsenes Leyland 
- wee Cunard 
Wed., ** 25..Oceanic*...... White Star 
Sat., s BT . wos ba eeneae Cunard | 
- Of: = FOR. « 0 tee seseane Leyland | 
Tee, GR, Buc caceccccceccnnes Cunard 
- RE sacsveacewou White Star 
——., ~ age ened Witt. 
Sat., = ——— ccipitimamwaell Cunard 
.Philadelphian ........ Leyland 
To London. 


: an ; 


Sat., Sept. 
*  —-14.. Marquette. - 


Atlantic Transp. 


~ " 21. _Menominee.. " ” 

21..Minnehaha. .. ” 

28..Manitou ..... Fs 

Oct. 5..Mesaba....... ” - 

To Glasgow. 

Wed., Sept. 4..Mongolian......... . Allan-State 
Sat., ” toy & Bete" .. ...cces Anchor 
W ed., ‘** 11..State of Nebraska. .Ailan-State 
Sat., * 26. ee .ccacc oneal Anchor 
Wed., ‘* 18..Laurentian........ Allan-State 
Sat., 7 ES xccéas sckcuun Anchor 

" >: Den .-o. seesmes 
Wed., Oct. 2..Sardinian........... Allan-State 
Sat., os Mec wosccesccceseed Anchor 


To Manchester. 
Sat., Sept. 7..A Steamer.... Lamport & Holt 
” s 14. .A Steamer .... 


Te Hall. 
Sat., Sept. «..Comsuelo............... Wilson 
ee - ee 
i i 
os Se ae 
7 Tn Case oo keasccctcan 


To Southampton. 
Wed., Sept. 4..St. Louis”. ..-American 
‘Tues., ‘** 10..Kaiserin Maria Theresa* 

No. Ger. Lloyd 


won, ~~ BR ceeeeeee® 6... cceccsccul American 
Thur., 12.. Barbarossa”....No. Ger. Lioyd 
Wed., SO aaa American 
Thurs., 19..Koe igin Luise*.No.Ger. L loyd 
lues., ‘** 24.. Kaiser Wilbelm der Grosse” 

No. Ger. Lloyd | 
ie, Bcc ME cccckdcncccel \merican 
Thur., 26..Bremen*....... No. Ger. Lioyd 
Tues., Oct. 1..Kronprinz Wilbeim” 
—. 2. Zeeland” smetauie _.. American 
Thur., “  3..Gr.Kurfuerst*..No. Ger Lioyd 
Te Bristoi. 


.. Brooklyn City .Bris tol C ity 


Thur., * ~3 _Liandaff C ity. 


Tues., ** 17..Boston City........ 
Fri., ‘* @..Exeter City........ 
To Newcastle. 
Seat., Sept. «..A Steamer. .....-..cc0 Wilson | 
To Havre. 
Thur., Sept. 5..La Champagne” ...... French 
$e $6 12... tm Bayete ......cccccc- oe 
7 sa cc”... scesuouc 
6 wnconsecce 
Oct. 3..La Champagne”........ ” 
Te Hamburg. 
Thur., Sept. 3. . Deutschland”...... Hamb.-Am. 
Sat., a = See sas " 


Thur., “* 12..Auguste Vic ‘toria’. 
ont - -,  ...cccecc 


Sat., ‘* 21..Pennsylvania...... 6 ” 
Thur., ** 26..Furst Bismarck’... os os 
Sat.. ‘+s 62h... Pretoria®......... te se 


Thur., Oct. 3.. Deutschland” 
To Rotterdam (via Boulogne). 


Sat., Sept. 7..Amsterdam’” .- Holland-Am. 


os 14..Statendam” ...... 
Thur., ** D.. FCO ..ccccce 
Sat., - 23 ..Mansdam*........ - 
* Oct. 5..Rotterdam’....... 


To Autwerp. 
Wed., Sept. 4..Southwark’...... .Red Star 
os a Abn VOTES” 2. cccccce ces 


ae. = “Bee ED os civ eces Phoenix | 
Wed., ** _ . Kensington” . .. Red Star 
Sat., ae . British Prince ..... ... Phoenix 
Wed., ** 25. Leeland” a Red Star 
pat., * 28.” British QJueen.........Phonix 
W ed., et. Fc CeO’ oc ccc'wccces hed Star 


To N nates and Genoa. 
Sat., Sept. 7..Hohenzollern’..No. Ger. Lieyd 


6s 6 eS  —_ e 
66 66 B80 WUOTER cccccccce 
= Gest. 8. TIOVO’ occcce ion -” ” 


hur., Se pt. 5..Neckar*. .No. Ger. Lloyd 
Tues., 10..K. Maria Theresa* 
Thur., * 12.. Barbarossa* ....... 

. ‘** 19..Koenigin Luise”. .. se 
Tues., ‘* 24.. Kaiser Wilhelm d. Grosse* * 
nae, * “Bice. ocean unte - 


Tues., Oct. 1..Kronprinz Wilhelm* r 
Thur.. * 3..Grosser Kurfuerst* 


To Perto Rico, Venezuela and Curacao. 


Sat., Sept. - Philadelphia’. ...Red * D” 
i - 14. ~_Zuli RP ” - 
21..Maracaibo* ......... ” - 
"9 © BE anicicnaceease " - 


To Rio Janeire, Pernambuco, Bahia, Santes 
and Brazilian Ports. 
Thur., Sept. 5.. Buffon...... 
—— 20. _W ordsworth.. 
5. . Hevelius a rs - 


. Lam port & Holt 


BOSTON SAILINGS. 
To Liverpool. 


ie GG, Fn EN sc vncnnesesonad Cunard 
Wed., “*“ 11..New England ....... Dominion 
Sat., * FR. Rela ccc ccse .eeeee Cunard 
on OBE Kb6seebwnswnss "i 
” ‘“* 28..Saxonia* ..... pcousewes is 


To London. 


| Fri., Sept. 6..Anglian. - Furness, W ithy & C 0. 


oe 13.. Bostonian. 


os 2s 20..Cambrian. - oe — 
vs ¥ 27..Columbian s -~ " 
Oct. 4.. Virginian. ” 7 ™ 
To Glasgow. 
Sun., Sept. 8..Peruvian............. .--Allan 
| To Hull. 
ee eS Ee same’ Wilson 


} Tues.. at ae ax 


| Wed., “ 


PORTLAND SAILINGS. 


To Liverpool. 


Sat., Sept. 7.. Vancouver...... .... Dominion 
14.. Dominion.....e..-.-- ” 
21..Cambroman ........ 

“4 Ee “ 
ak, Buses caccscacens ” 

To London. 

Sat., Sept. 7..Strathnevis.......... Thomson 

" ” re a 
Ee se tn crccmiene ” 

SS §=FF a aenn cecve ais - 

ee, Dict wadeccaeseces ” 


MONTREAL SAILINGS, 


To Liverpoel. 


Wed., Sept.. 4.. Lake Simcoe........... Beaver 
Sat., * PO re Allan 
Fri., [D.C ccictcense Beaver 
Sat., a sacnmal Allan 
To London. 
Wed., Sept. 4..Corvone .......cccces Thomson 
ee. © ee «2 eee ee Allan 
on. ™ BE cee. Kdddseecees Thomson 
a. "= Te See cn. ceckeccnseeceuul Allan 
To Glasgow. 
Wed., Sept. 4..Corinthian .............- Allan 
te oe 4..Concordia ........-- Donaldson 
eee Allan 
Ce lll—>*—RaEEe Donaldson 
To Bristol. 
Pr rs., Mapt. 6. 0pele ccc cess Elder-Dempster 
o I3..Monteagle .... ** “ 


To Antwerp. 
me... ee. B. Rc. cccccccescei Furness 
Pe ers Leyland 


To Hambura. 


Sun., Sept. 1. ao Hamb.- Am. Packet 


| Wed., ** 18..Teutonia.. 


PHILADELPHIA SAILINGS. 


| To Liverpool. 


Sat., Sept. 7..Westernland ........American 
” - 14.. Belgenland .......... ” 
” Aa -— =e = 
28... Noordland . .....cccce - 
Oct. ©..Rhyniand ........... Re 


To London. 

Fri., Sept. 6..Crown Point. . Phila. Trans. Atl. 
“s 20.. Montauck Point s 

2: 5... North Point.... ie wad 
Tues., Oct. 1..West Point .... ” - 


| To Hamburg. 
| Wed., Sept. 4..Artemisia....... Hamburg-Am. 


| Thur., °° 5..Blaamad Of ..cccccece- Brauer 
Sat., s Re pee oS 
Sun., ‘* 15..Abyssinia...... Hamburg-Am. 
To Rotterdam. 
Sat., Sept. 14..Canadia ......... Cosmopolitan 
6 - ol... kemmeent ....ccccs si 
Zoo. * Pennamor ...... 2 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., Sept. 7..Rowanmore..........- lohnston 
$6 te 14. v SN _ ” 
‘6 6 ae te os 


Te Glasgow. 
| Thur. »Sept. 12..Almora.............Donaldson 








GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
I60 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates to and from 
all parts abroad. 








To Hamburg. 


Thur., a 4 . Bethania ....... Hamburg-Am. 
Fri., " — ee “ “ 
Sat., . EE ieewad: “ “ 


To Rotterdam. 


Sat., Sept. 7..Queen Wilhelmina ...Neptune 
os s “y 5 RSS ae epee Pee e 
6 ee oi ate aida - 
“4 “ 3 sacs conmenees 
ae. . Be avcewesas Re ae a 
To ro 
Wed., Sept. 4..Hannover......No. Ge r. Lloyd 
oe “ 13 _. Dresden amet tale 
‘6 os D5. _— eee sie “ 
‘* Oct 2... H. Meier.... " " 


NEW ORLEANS SAILINGS, 
To Liverpool. 


Sat., Sept. 7..Wanderer.......... .. Harrison 
Sun., * 3..Darien...... Leyland W. India 
‘lues., ‘ 10..Bernard Hall * te 

“ © Bc cccccdcccese Harrison 
Sun., ‘** 15..Electrician........... se 


Fri., ‘* 20..Costa Rican..Leyland W. India 


Sat., ‘ 21..Barbadian.. . 

oe. ~ Bice. .ccscccscoces Harrison 

Thur., “ 26..Cuban...... Leyland W. India 

Mon., * 23..Astronomer.......... Harrison 

To London. 

Tues.,Sept. 10..Cayo Romano........... Cuban 
sas ‘*  10..A Steamer ....Elder-Dempster 
oe ‘¢ 10..Jamacian ...Leyland W. India 


Wed., °° 25..A Steamer.... 


Te Antwerp. 

Thur., Sept. 5..City of York...... Belgian-Am. 
Tues., ‘* 10..Mt. Temple ...Elder-Dempster 
Wed., ‘ 25..ASteamer.... ‘ - 
To Hamburg. 

Thur., Sept. 5..John H. Barry .....Vogemann 
Tues., ‘“* 10..A Steamer...... Hamburg-Am. 


Klder-Dempster 


Wed., ‘** 23..ASteamer...... 
To Copenhagen. 
Sun. Sept. 15..Alabama .......... Scand.-Am. 


To Havre. 


‘Tues., Sept. ot .A Steamer...... Aznar 
fan, .Monmouth.... E Ide r- Dempster 
Wed., i“ .Montauk...... 

—  * 8..A Steamer.............. Aznar 


To Rotterdam. 

Thur., Sept. 5.. Hendenhall....Rotterdam-Am. 
oe | se vo<csswenee Radcliffe 

Tues., “* 10..A Steamer ....Elder-Dempster 

Sun., ‘“ 15..Trevelyan..... Rotterdam-Am. 

Fri.. ae oe 0 rey Radcliffe 

Wed., ‘* 25..A Steamer. 


Mon., “ 30..A Steamer .. ..Elder- -Dempster 























NEWPORT NEWS & NORFOLK SAILINGS. | 


To Liverpool. 


Sat., Sept. 7..Shenandoah..C. & O. 8.8. Co. 
Sun., ‘** 15..Riojamo...... “ “ | 
, ee ere Virginia 
Wed., ** 25.. Rappahannock .C. & O.8.S8. Co. 


To London. 
Wed., Sept. 4. 


.Chicahominy..C. & O §.S. Co. 


SOR, | Fe ID oc cccccccccs Virginia 
” ‘* 17..Appomattox...C & 0.58.8. Co. 

Fri., an of. ee Virginia 

To Antwerp. 

Sun., Sept. 8..St. Enoch...... ...... Phoenix 

To Hamburg. 

Sat., Sept. 14..Albano ...... Teron ee Union 
“ om : Fee sed kd vknscccces im 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Wed., Sept. 4..Hong Kong Maru.... Toyo 


Kisen Kaisha 


ee. «= ne Pacific Mail 
Fr ri. ** 90... Doric... Occidental & Oriental 
27..Nippon Maru..‘Toyo Kisen 


Kaisha 
a Ge ci eskssensciwntds Pacific Mail 
To Honolulu, Auckland and Sydney. 


Thur., Sept. 12.. Ventura* ..... Oceanic 8.8. Co. 
Fri., RP Bsc cc actos 6 e 
Thur. , Oct. 3..Sierra........ se 6 


TACOMA SAILINGS, 
To Yokohama, Shanghai and Hong Kong. 


Sat.. Sept. 14..Tacoma*........ Nor. Pace. Ry. 
se ss ,] i ._Alameda ara te se ee 
Oct. 5..Braemar........ “ Try 


SEATTLE SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Tues. Sept. 10..Kinshin Maru*.... Nippon 
Yusen Kaisha 
“ ‘*  17.. Tosa Maru “ os 
Fri. ‘* 27..Nippon Maru “* “ 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 


Fri., Sept. 20..Miowera ........ Can. Pac. Ry. 


o> 


INDUSTRIAL NOTES. 


The Inland Steel Company, of Chicago, II1., is 
now pushing the construction of its open hearth 
steel plant at Indiana Harbor. 

The Chicago Coated Board Company, Chicago, 
lll.. will ereet a large storage warehouse on 
North Water Street, to cover 30x180 feet, and 
to be three stories higb. 

The Friedman Manufacturing Company, 
Chicago, ILll., propose building a new butterine 
factory and warelouse at the stock yards. It 
will be a five story and basement structure, and 
to cost with equipment about $100,000. 

The Western Electric Company, Chicago, 
I'l, propose building a ten story addition to 
their present plant, to be equipped with insu- 
lating machinery, ete., and to cost when com- 
pleted about $250,000. 


The Marinette Lumber Company, of Mil- 
waukee,. Wis., has increased its output, and is 
now doing some export trade. Its plant will 
be added to and fitted with new saws and other 
machinery, which will double the present out- 
put of the plant. 

The Pennsylvania Steel Company propose 
making extensive improvements at its plant at 
Sparrows Point, Md., by building 200 by-product 
coke ovens. The company has heretofore ob 
tained its supply of coke from the Connellsville 
region, and these improvements will save a 
haul of between 300 and 400 miles. 

The American Bridge Company has been 
awarded the contract for the erection of the 
new buildings for the plant of the Webster, 
Camp & Lane Machine Company, at Akron, 
Ohio. Exeavations for the buildings have 
already been made, and the work on the foundry 
building is already under way. 

The Hausler & Lutz Towing Company, 
Chicago, Il., has been awarded the contract 
for the construction and completion by Sep- 
tember, 1902, of the new docks, ete., at Indiana 
Harbor near Whiting, Indiana, for H. C Frick, 
of Pittsburg, Pa., The Michigan Land Com- 
pany, and the Calumet Land & Improvement 
Company. 

The Stillwell-Bierce & Smith-Vaile Company, 
Dayton, Ohio, have received an order 67 the 
Brownville Board C ompany, Brownville, N. Y., 
for four pair of 33-inch improved cylinder gate 
turbines, each pair to be mounted horizontally 
on a steel centre discharge case. Each pair 
under twenty feet working head will develop 
400 horse power. The wheels will set in an 
open stone flume. The contract also includes 
draft tubes, wall plates for stuffing boxes, etc. 








Satedonl S REVinw. 











INVESTMENT NEWS. 
Bond Offerings. 


SNOHOMISH CouNTy, WasH.—The County 
Commissioners will receive proposals until 
September 23 for $150,000 10-20-year refund. 
ing bonds. The bonds will bear 4 per cent. 
interest. 

MouNT PLEASANT, Pa.—Sealed proposals 
will be received until September 10 for $28,000 
4 per cent. refunding bonds. They will be in 
denomination of $500, and will be dated Sep- 
tember 1. The bonds mature from 1 to 27 
years, optional after 10 years. 

Dover, N. J.—The city will sell some time 
in October $60,000, 4 per cent. water works 
bonds. 

WeEstT CONSHOHOCKEN, Pa.—The town 
shortly sell $1,200 4 per cent. school bonds. 

Fort Epwarp, N. Y.—Bids will be received 
until September 6 for $900 school bonds. 

BUCKHANNON, W. Va.—Bids will be received 
until October 4 for $19,000 4 per cent. refund- 
ing bonds. ‘This issue was offered some time 
ago, but was not disposed of. 

CoLLEGE HILL.—Sealed proposals will be re- 
ceived until September 17 for $10,500 4 per 
cent. electric light bonds, maturing at the rate 
of $500 yearly from 1906 to 1926. 

Havre, Mont.—Sealed proposals will be re- 
ceived until September 3 at the office of 
L. Newman, Town Clerk, for $15,000 coupon 
water works and electric light bonds. ‘he 
bonds are redeemable any time after ten years, 
and are due within twenty years. The interest 
rate is not to exceed 6 per cent. A certified 
check for $500, payable to the order of the Town 
Clerk, is required with each bid. 

MARTINSBURG, W. Va.—Sealed proposals will 
be received until September 5 for the purchase 


will 


of $76,000 4 per cent. refunding bonds, principal 


due in 33 years. 
CINCINNATI, 
for $110,000 3} per ceut. bonds up to September 5. 





O.—Seualed bids will be received | 








Spencerlrask & Co, 


BANKERS 
27 & 29 Pine St., New York 


Now ready for distribution 
and mailed upon request, 


September Descriptive List of 
INVESTMENT SECURITIES. 
Members New York Stock Exchange. 


Branch Office 65 State St., Albany 











RIDGEFIELD PaRK, N. J.—The $45,000 5 per 
cent 2-l6-year improvement bonds were awarded 
to M. A. Stein at 102.77. 

HORNELLSVILLE, N. Y.—The $125,000 3} per 
cent. 20-year water bonds were awarded to 
N. W. Harris & Co., of New York, at 102.27. 

PROVIDENCE, R. 1 —The Sinking Fund Com- 
missioner will purchase $100,000 school bonds 


| and $100,000 improvement bonds from the city. 


SPOKANE, WASH.—Sealed proposals will he | 


received until September 17 by Frank Bracht. 
Chairman, for $183,000 4 per cent. 
bonds. The bonds are in denominaticn 
$1,000, and are dated December 2, 1901. 
or & cashier’ s check issued by a United States 
national bank for 2 per cent. of the amount of 
bid must accompany each bid. 

ScoTLAND County, N. C.—Sealed proposals 
will be received until September 2 for *30,000 
6 per cent. improvement bonds. Bids should 
be addressed to the Commissioners at Laurin- 
burg, N. C 

BUNcCOMBE COUNTY, 
will be received until yp ne 5 by M. 
Reed, Chairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dated Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a4 per 
cent. bond as well as a 9° per cent. bond. A 
certified check for #300 must accompany each 
bid. 

LARAMIE County, Wyo.—The Board of Com- 
missioners will issue refunding coupon bonds 
aggregating $400,000. Bids will be received 
until September 16, 1901, at 2 p. m., with $5,000 
in cash or certified check, and must state the 
lowest rate of interest acceptable, and not to ex- 
ceed 4 per cent. perannum. Bonds are due in 
30 years and optional i5 years after their dates. 


CHIPLEY, FLA.—Sealed proposals will be re- 
ceived until September 2 by Thos. J. Watts, 
Mayor, for $10,000 5 per cent straight improve- 
ment bonds. They are in denomination of 
$1,000 and run for 20 years. A certified check 
for 3 per cent. of the amount bid for must 
accompany each bid. 

MARATHON, N. Y.—Sealed bids will be 
ceived until September 2 for 34.000 4 per cent. 
school district bonds. They mature at the rate 
of $000 per annum, beginning in 1902. 

HiLLsporo, Minn.—The # 500 5 per cent, 
bonds were awarded to Kane & Co. at 100.25. 

ALEXANDRIA, MiInN.—The $6,000 4) per cent. 
bonds were awarded to Stoddard, Nye & Co. at 
100.525. 

Morton, Minn.—The $8,000 5 per cent. 3-10- 
year water bounds were awarded to Kane & Co. 
at 1OL.31i. 


Bond Sales. 

MILWAUKEE. Wis.—The $75,000 34 per cent. 
10-year average bonds of Milwaukee County 
were awarded to N. W. Harris & Co. at 101.78. 

BURLINGTON, N. J.—The issue of $10,000 
4 per cent. 20-year bonds have been resold at 
1.05. The bonds were recently sold to the 
Union National Bank, but were afterward de- 
clined. 

New Hartrorp, N. Y.—The $22,000 34 per 
cent. 10-20-year school bonds were awarded to 
M. A. Stein at 101.21. 


. C.—Sealed proposals | 
L 


refunding | 
of | 
Cash | 








| 
| 





ALBANY, GA.—The $25,000 4 per cent. bonds 
were purchased by local banks at par. 

OngEontTAa, N. Y.—The Wilbur National Bank 
was awarded the #1,700 l-year average school 
bonds at 104.235. 





Miscellaneous. 

Hempsteav, L. 1.—The village will 
$50,000 bonds to purchase a water plant. 

PHILADELPHIA, Pa.—The syndicate which 
purchased the 39,000,000 Philadelphia bonds is 
said to have marketed nearly allofthem. The 
price of the balance has been advanced to 107 
and interest. 

CHESTER, Pa —The city will vote on August 
31 on the question of issuing #3,000 bonds for 
water works 

Fountain City, Wis.—The city will vote on 
a proposition to issue $12,000 school bonds on 
September 10. 

Harris County, TENN.—The County School 
Fund will take $26,000 of the $600,000 road and 
bridge bonds authorized some time ago. 

Mount VERNON, N. Y.—No award has been 
made of the $7,000 34 per cent. tax relief cer- 
tificates. 

ATLANTA, Ga.—Ilt is probable that the city 
will endeavor to refund an issue of $418,000 in 
bonds falling due on January 1. The new 
issue will bear 34 per cent interest if floated. 
The Mayor may be addressed. 

Tryon, N. C.—It is stated that the town is 
considering the question of issuing bonds for 
improvements. 

WETHERFORD, 


issue 


Texas.—The town offers for 


| sale $30,000 4 per cent. improvement bonds. 


re- | 


EASTERN CARROLL, La.—The parish will 
vote on September 10 to decide an issue of 


#16.500 improvement bonds. 





Business Notices. 


The United States Leather Company has de- 
clared a dividend of $1.50 per share on its pre- 
ferred stock, payable October 1, and the Inter- 
national Paper Company has also declared 
their fourteenth regular quarterly dividend of 
1} per cent. on its preferred stock, payable 
September 14. Official notices of the above 
dividends appear in the advertising columns of 
this issue. 

The coupons due Sept. Ist, 1901, on the first 
consolidated mortgage 4 per cent. bonds of the 
Mexican International Railroad Company will 
be paid at the office of that company on and 
after that date. 

The coupons due Sept. Ist, 1901, on the first 
mortgage 6 per cent. bonds of the Texas & 
New Orleans Railroad Company (Sabine Divi- 
sion) will be paid at the office of the Southern 
Pacific Company on and after Sept. 2d, 1901, 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- I t t 
ment Securities on commission. nvestmen 
Receive accounts of Banks, Bank- Securities. 
ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 


( dit Issue Commercial and Travelers’ Cred- 
re * its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 





SPECIAL NOTICES. 


A Quarter 
of a Century 


of urfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





TRAVEL. 


Yellowstone National Park. 


An ideal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY G P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
*“*WHERE GUSH THE GEYSEES” 
Sent on receipt of 4 cents postage. 








REAL ESTATE. 


Warren CruirksHang. 
ESTABLISHED 1704. 


- A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 


E. A. CrvuiksHANK. 








SPECIAL NOTICES. __ 


UNCLE SAM 


is no sybarite; but he 
generally gets the best 
of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 


Gc & VO 
mittTA™ RIDGE, VECER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STS. 


Commission Merchants 
AND DEALERS IN 
WOOLENS. LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 363 Washington St., New York. 











FINANCIAL. 
edmond, ),...., 

: &C : ] High Grade 
err O- Investment 
BANKERS, \ eas 

“wee: / wee 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, etc. Securities bought and 
sold on Commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 


available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 





INSURANCE. 


The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 


Income in 1900, - - $60,585'2,80°2.331 
Assets January 1, 1901, $3':25,753,15:2.51 


mes ~ Se $1,141,497. SSS.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 





of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised, 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *“inscrance” 
WITHOUT FIRST EXAMINING THE 
PREFERRED'’S “PROGRESSIVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


Insurance Agents 
BROKERS, 


587 & 589 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 


